EMBASSY OF INDIA

TEL-AVIV



A. Major Bilateral Economic and Commercial Developments

1.  Engelinvest sells Liberian mine company to India's Vedanta for US$90 million
Engelinvest Group Ltd. has sold its 51% stake in Liberian mining company Elenilto Minerals & Mining LLC to Indian mining company Vedanta Resources PLC subsidiary Sesa Goa Ltd. for $90 million. Elenilto subsidiary Western Cluster Ltd. won a Liberian government tender to develop iron ore deposits. According to Vedanta's notice to the London Stock Exchange, the potential deposits exceed one billion tons and are close to an existing port and land for a railway. 

2. Israel Chemicals signs second Indian potash deal

Israel Chemicals Ltd. has signed its second potash contract in India in August 2011, for 415,000 tons, with an option for an additional 25,000 tons, amounting to US$ 203.4 million and US$ 215.6 million if the option is exercised. It follows on the US$ 490 million contract with India for one million tons with a 100,000-ton option signed at the beginning of the month. The average price in both contracts is US$ 490 per ton, US$ 120 more per ton than in Israel Chemicals' previous Indian contracts. The new contract will be delivered through March 2012. In July, Israel Chemicals signed with China a US$ 285 million contract for delivery of 500,000 tons of potash at US$ 470 per ton. 
3. Sun Pharma’s CEO invests in Bio-Light

India's Sun Pharmaceutical Industries Ltd. CEO Dilip Shanghvi will invest US$ 10.5 million in Bio-Light Israeli Life Sciences Investments Ltd. for an 11% stake in the company, through his private company MJ Pharmaceuticals Ltd. Former Teva Pharmaceutical Industries Ltd. CEO Israel Makov recently took over Bio-Light and serves as its chairman.
B. Economic updates in Israel

1. S&P upgrades Israel to A+

Standard & Poor's has upgraded Israel's long-term foreign-currency sovereign rating from A to A+ with a "Stable" outlook, four steps below AAA. S&P also reaffirmed Israel's local currency rating at AA-. S&P pointed to Israel's responsible fiscal policy, which supports reducing the debt-to-GDP ratio and that expected tax revenues from the natural gas discoveries will support these trends in the future. 

2.  Bank of Israel cut the interest rate to 3%
Bank of Israel has cut the interest rate by 25 basis points to 3%, citing negative turnaround in the global economy for the interest rate cut. It also noted that inflation is back within the target range. The Bank of Israel warns that the global slowdown is reflected in a slowdown in the growth of real activity in Israel, and in particular in the weakness of goods exports. The Bank of Israel has lowered its growth forecast for 2012 from 3.9% to 3.2%. 
3.  Foreign direct investment US$ 550 million in August

Foreign direct investment totaled $550 million in August, mostly in high tech and shipping companies. Investment was above the monthly average of $430 million in January-August. Nonresidents invested a net $95 million in Tel Aviv Stock Exchange (TASE) listed companies in August. Investment averaged $220 million a month in January-August, mostly in pharmaceutical companies. Net investment in foreign shares by Israelis totaled $740 million in August.
C. Israeli Collaborations Worldwide

1.  IEC to build US$1.3 billion Chinese solar energy project
Israel Electric Corporation (IEC) will build a US$ 1.3 billion project of three photovoltaic solar energy arrays in northern China. The 240-megawatt PV solar arrays will be built on private land owned by a Chinese businessman and his Israeli partner. IEC will own 50% of the engineering, procurement and construction (EPC) company that will build the project, the Chinese partner will own 25%, as required by Chinese law, and a large foreign contractor of solar arrays will own the remaining 25%.
2. Intel buys location-based apps company Telmap for US$ 300 million 
Intel Corp. (Nasdaq INTC) has acquired Telmap Ltd., an Israeli location-based services company, for US$ 300 million. Telmap will become part of Intel’s consumer services division and support Intel AppUp, its app store for consumers who want to download software for their mobile phones or other devices. The terms of the deal were not disclosed.
3. Microsoft to invest US$ 1.5 million in Technion e-commerce research

The Microsoft Research (MSR) division plans to invest US$ 1.5 million over the next five years in a joint research program with the Technion - Israel Institute of Technology. The center will promote research in artificial intelligence, games theory, computer science, economics, and psychology and their applications in e-commerce.
4. Israel Chemicals acquires US phosphates company Halox

Israel Chemicals Ltd unit IC Performance Products has acquired US phosphates products company Halox from Hammond Group LLC for an undisclosed amount. Halox, based in Hammond, Indiana, manufactures specialty phosphate-based corrosion inhibitor products for the paint and coating industry. Israel Chemicals acquired Halox's manufacturing, R&D operations, and distribution network, and the company will become a unit of IC Performance Products. 

  D. India-Israel Bilateral Trade Statistics

(i) Bilateral trade figures for the month of August 2011 (in US$ millions)
Source: Central Bureau of Statistics of Israel
	   
	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 

	August 2011
	157.3
	145.3
	302.6

	August 2010
	157.9
	224.8
	382.7

	% Change
	-0.38%
	-35.36%
	-20.93%


        Trade in diamonds in August 2011 (in US$ millions)
	   
	India’s Exports
	Israel’s Exports 
	    Total  trade in diamonds

	August 2011
	89.8
	42.2
	132.0

	August 2010
	88.5
	92.9
	181.4

	% Change
	+1.47%
	-54.57%
	-27.2%


* Source: Central Bureau of Statistics of Israel

    (ii) Bilateral trade figures for January-August 2011 (in US$ millions)
 
Source: Central Bureau of Statistics of Israel

	   
	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 

	Jan-Aug 2011
	1484.2
	2017.9
	3502.1

	Jan-Aug 2010
	1234.2
	2029.9
	3264.1

	% Change
	+20.25%
	-0.59%
	+7.29%


              Trade in diamonds in January - August 2011 (in US$ millions)

	   
	India’s Exports
	Israel’s Exports 
	Total trade in diamonds

	Jan-Aug 2011
	936.1
	1204.7
	2688.9

	Jan-Aug 2010
	756.2
	826.9
	2061.1

	% Change
	+23.8%
	+45.6%
	+30.45%


* Source: Central Bureau of Statistics of Israel

· India is ranked 10th largest import source of Israel including diamonds, and 16th largest import source excluding diamonds (in Jan-August 2011).
· India is ranked 4th largest export destination of Israel (including diamonds) and 9th when excluding diamonds (in Jan-August 2011).
F.  Business offers from Israeli companies

	No
	Company
	Products

	1.
	   Nirav Metals Ltd.
Contact person: 

Mr. Nir Almagor
General Manager
Address: P.O.Box 224, Gedera 70792, Israel

Tel: 972-8-8599050 
972-52-4203797

Fax: 972-8-859051

nirav@niravgreenhouse.com
Website: www.nirav.co.il
	The company specializes in producing greenhouses, tunnels and agricultural light constructions. The company is already exporting these products and is interested to expand the sales of their products worldwide.
The company is looking for serious distributors in India, particularly for sales to the agricultural sector.


	2.
	The Decade Group – Young Engineers Ltd.
Contact person: Mr. Amir Asor  General Manager

Address: 6 Parshani Street, Rechovot 76651, Israel

Tel: 972-74-7019939 

972-54-4413950
Email:dror.efron@tiv-e.com  miras.hg@gmail.com
www.youngeng.co.il/english

	The company specializes in finding creative education solutions, and has developed the "Young Engineers" (YE) programs that teaches children Math, Physics, and Machine Engineering, using LEGO© and Kid K'nex©.
The main goal of the programs is to demonstrate the theoretic studies using stories, examples and building models which powerfully illustrate the theoretic topics.  The company is interested to collaborate with companies which specialize in the field of training programs for kids and teenagers, as well as entrepreneurs.

	3.
	Ithil Metal Works
Contact person: Mr. Dror Israeli

Address: 4 Shvil Hamifal Street, Tel Aviv 66535, Israel

Tel: 972-3- 5182231
Mobile: 972-52-5908872
Fax: 972-3- 6818984
dror@ithilmetalworks.com
www.ithilmetalworks.com

	Ithil Metal Works is a leading exporter of Silver Jewllery. Ithil Metalworks wholesale jewelry includes an exclusive collection of earrings, necklaces, bracelets, spinner and eternity rings all crafted from the finest materials available including sterling silver, silver combined with gold and semi-precious stones. The company is looking for serious 
Importers, chain stores and wholesalers from India.  



	4.
	MMS Technologies

Contact Person: 
Itzhak Yom-Tov
General Manager

Tel: 972-57-5658175

Fax: 972-3-6724667

E-Mail: itzhak@mms-tech.net

Web: www.mms-tech.net

	MMS Technologies is interested in representing Indian companies dealing in Electronic Components.  


	5.
	Isragro
Contact person:

Mr. Yaron Friede
18 Hagalil Street, Even-Yehuda

Tel: 972-72-2750425
972-153- 545455492

Email: isragro@gmail.com
	Isragro offers improvement of agriculture farm profitability. By analyzing the farm function in all aspects (operative, administrative, field and mechanical function), presents a complete plan, and a management solution, in order to promote the farm function to maximum efficiency. Isragro is interested in cooperating with leading Indian companies. 
 

	6.
	Plassim Infrastructures Ltd

Contact Person: 
Moram Ben Ami

Export Manager

Tel: 972-4-6598573

Mob: 972-52-6569853

E-Mail: moranbenami@plassim.co.il
	A leading manufacturer of pipes and fittings made of plastic material PE, PP, PVC and more used for conducting water as drinking water, hot water and sewage and irrigation systems. The company is looking for serious Indian buyers / representatives. 


	7.
	Savyon Diagnostics Limited

Contact: Yakob Ofer, President

Tel: 972-3-9277277

Cell: 972-52-8332675

Fax: 972-3-9277278

Email: yacob@gamidor.co.il
	This company is a biotech company engaged in the development, manufacturing and marketing of medical diagnostics products in Israel and abroad.  One of their leading line of products is an electronic diagnostic chip for genetic testing of mutations causing genetic defects and diseases.  They are looking for a suitable partner who is involved in medical diagnostics, preferably a one with experience in the molecular diagnostics field.



	8.
	Talton Containers Ltd
Contact person: Sima Ravhon

Tel: 972-8-8628100

Mobile: 972-54-5905727

Fax: 972-8-9250666

Email: simais@zahav.net.il
	Talton Containers Ltd would like to import paper bags / sacks. These paper sacks are for the use of cement, chemical and food sectors.  
The company is looking for serious exporters from India which sell such paper bags / sacks. 



G.
Exhibitions and Conferences in Israel

	                      
	     Date
	Details of Event

	1.
	1-3 Nov, 2011 
	FisCom 

International Exhibition for Office and Computer Technologies

http://www.stier.co.il/english/fair_fis.htm


	2.
	8-10 Nov, 2011
	ACLIMA

International Exhibition for Air-Conditioning, Heating, Refrigerating and Ventilation 

http://www.stier.co.il/fair_aclima.htm
                                                                                 

	3.
	15-17 Nov, 2011 


	Watec Israel 2011

The 6th International Water Technologies, Renewable Energy, and Environmental Control Exhibition 

http://www.watec-israel.com


	4.
	29 Nov-1 Dec 2011
	KITEX

International Exhibition for Institutional Kitchen and Restaurant Equipment 

http://www.stier.co.il/fair_kitex.htm


	5.
	29 Feb – 1 March 2012


	22nd Agro Mashov 2012 

International Exhibition and Conference for Agriculture

http://www.mashovgroup.net


	6.
	15-17 May, 2012
	Agritech Israel 2012

The 18th International Agricultural Exhibition

http://www2.kenes.com/agritech2012/Pages/Home.aspx


	7.
	3-4 July, 2012  
	Clean Tech 2012

16th International Summit and Exhibition for Renewable Energy

and Water Technologies

http://www.mashovgroup.net


	8.
	16-18 Oct, 2012 

	Plasto Ispack 2012

International Exhibition for Plastics, Rubber and Packaging Innovations 

http://plastoispack.fairs.co.il



Address & contact details of the Commercial Wing, Embassy of India:

Mrs. Vani Rao, Counsellor

Head of the Commercial Wing

Embassy of India
140, Hayarkon Street, Tel Aviv 63451 

Tel: 03-5291999 ; Fax: 03-5270821
E-mail: eoitlvcom@indembassy.co.il
Website: www.indembassy.co.il
PAGE  
6

