EMBASSY OF INDIA

TEL-AVIV



A. Major Bilateral Economic and Commercial Developments

1.  Israel Chemicals to expand Indian production

Israel Chemicals Ltd.'s Indian joint venture Zuari Rotem Speciality Fertilisers Ltd. will build two more production plants for water soluble complex fertilizers in northern and eastern India. Israel Chemicals and its partner Zuari Industries Ltd. which own the venture in equal shares, want to capitalize on the success of the first factory and rising demand for specialty fertilizers.
B. Economic updates in Israel

1.  Industry Ministry: Exports up 3.7% in Q2

Exports by Israel's 100 biggest exporters rose 3.7% to US $7.13 billion in the second quarter of 2011 from US $6.88 billion in the preceding quarter, the Ministry of Industry, Trade and Labor announced.

All four manufacturing sectors drove export growth in the second quarter: high-tech exports rose 1.8% over the preceding quarters; mixed-high tech exports rose 1%; mixed-low technology exports rose 12%, and low technology exports rose 8.1%.

Exports by small companies (fewer than 500 employees) fell by 4.7%, exports by mid-sized companies (501-1,000 employees) rose by 5.6%, and exports by large companies rose by 6.3%.

China was Israel's fastest growing export market, with $422 million, followed by Brazil, at $179 million. Vietnam closed the list with $22 million.
2.  Enlight to build wind farms at six Golan farms

Enlight Renewable Energy Solutions Ltd. and Aviram Ltd. will jointly build wind turbines at six moshavim (cooperative farming villages) on the Golan Heights at a cost of NIS 40 million. The wind turbines will generate 5 megawatt/hours of electricity. Enlight estimates the gross revenue from the project at NIS 5 million a year for 20 years.
3.  Givot raises Meged's proven oil reserves to 2.6 million barrels

Givot Olam Oil Exploration LP has announced that the proven oil reserves at its Meged reservoir near Rosh Ha'ayin are higher than previously estimated - 2.6 million barrels, up from 2.2 million estimated in late 2010. The estimate by Baker RDS Ltd. includes section 8b of the Meged 5 well borehole, which was not included in the previous estimate.

4. Students shine in Microsoft Tel Aviv's smart phone application competition

300 students dreaming of developing the next killer app participated in Microsoft Israel's two-day programmer competition in Tel Aviv. Two College of Management students, Aviv Zazati and Eyal Atzmon, won first prize for their application, Dirty Bit, which can build e-music files and change the beat using body movements while holding a mobile phone. Two Ben Gurion University of the Negev students won second prize for their application, Wake Me Up, designed for people traveling on public transport who tend to fall asleep during the ride. Four Ben Gurion University students won third prize for their application Cash-It, which monitors monthly expenditures.
C. Israeli Collaborations Worldwide

1.  Chief Scientist, Massachusetts sign joint ventures deal

The Office of the Chief Scientist and the US state of Massachusetts signed an agreement to encourage collaboration between Israeli and Massachusetts high-tech, life sciences, and cleantech companies. The Chief Scientist and three Massachusetts agencies - Massachusetts Technology Collaborative, the Massachusetts Life Sciences Center, and Massachusetts Clean Energy Center (MassCEC) - will finance the joint ventures in equal shares, each in its respective field. The centers will publish calls for papers for ventures which the Office of the Chief Scientist will coordinate in Israel.

2.  Argentine ratifies trade Mercosur-Israel trade agreement

Argentina ratified the free trade agreement between Mercosur and Israel. Argentina was the last of the group’s four full members to ratify the agreement that eliminates some tariffs, facilitates trade and the movement of goods and promotes conditions for a fair competition in the newly created space.

Trade between Argentina and Israel totaled over US $210 million dollars in 2010. The Mercosur/Israel free trade agreement was sealed in December 2007 and is the first between the South American block and a country outside Latin America.
D.  New Technologies – Israeli Companies in focus 

1. Solar super-receiver
A new Israeli development by renowned Chromagen Ltd. improves Solar Heated Water (heated water for residential use). The new, more efficient, "super receiver" helps high-rise buildings, which have limited rooftop area as opposed to the great number of apartments, to save electricity used for water heating. Same can be said regarding large institutions and hotels. The new technology was tested and approved for sale in Israel, and is likely to be exported in future. 

2. Google launches Israel developed toolbar feature

Google Israel's development center was behind Google Related, Google Inc's new toolbar feature, which provides information about related websites. The service is available on Google's Chrome toolbar and can be installed on Windows Explorer. Google Related automatically pops up a toolbar along the bottom of the screen, which displays additional information, locations from Google Maps, Google Images pictures, and YouTube video clips related to the topic of the search.

Results will remain minimized until selected, when they will open up immediately on the browser window, eliminating the need to open multiple new windows or tabs. The built-in +1 button enables the information to be shared.
  E. India-Israel Bilateral Trade Statistics

(i) Bilateral trade figures for the month of July 2011

Bilateral trade figures for July 2011 have been received from the Central Bureau of Statistics of Israel. Salient points are:

· India-Israel two-way trade increased by 66.92% in July 2011, from US$ 326.2 million in July 2010 to US$ 544.5 million in July 2011. 

· Indian exports to Israel increased by 38.32% from US$ 150.3 million in July 2010 to US$ 207.9 million in July 2011. Indian exports excluding diamonds increased by 4.46% from US$ 65 million in July 2010 to US$ 67.9 million in July 2011. 
· Israeli exports to India increased by 91.35% from US$ 175.9 million in July 2010 to US$ 336.6 million in July 2011. Israeli exports excluding diamonds increased by 79.72% from US$ 73 million in July 2010 to US$ 131.2 million in July 2011. 
· There was an increase of 83.52% in diamonds traded between the two countries in July, from US$ 188.2 million in July 2010 to US$ 345.4 million in July 2011. Export of diamonds from India to Israel increased by 64.12% from US$ 85.3 million in July 2010 to US$ 140 million in July 2011. Exports of diamonds from Israel to India increased by 99.61% from US$ 102.9 million in July 2010 to US$ 205.4 million in July 2011. 

· Balance of trade for July 2011 is in Israel’s favor by US$ 128.7 million. 
· Israel’s two-way global trade increased by 26.86% from US$ 9867.6 million in July 2010 to US$ 12518.8 million in July 2011. India’s share in Israel’s two-way global trade increased from 3.3% in July 2010 to 4.34% in July 2011. 
· Share of India’s exports in Israel’s global imports (including diamonds) increased from 3.07% in July 2010 to 3.1% in July 2011. 

· Share of India’s exports in Israel’s global imports (excluding diamonds) decreased from 1.53% in July 2010 to 1.23% in July 2011.  

· Share of Israel’s exports to India in Israel’s global exports (including diamonds) increased from 3.52% in July 2010 to 5.77% in July 2011.  

· Share of Israel’s exports to India in Israel’s global exports (excluding diamonds) increased from 1.98% in July 2010 to 3.36% in July 2011.

(ii) Bilateral trade figures for the period January-July 2011

 
Salient points of the bilateral trade figures during January-July 2011 (Central Bureau of Statistics of Israel) are:

· India-Israel two-way trade during Jan-July 2011 increased by 11.09% from US$ 2881.4 million in Jan-July 2010 to US$ 3201.2 million in Jan-July 2011. 

· Indian exports to Israel during January-July of 2011 increased by 23.32% (from US$ 1076.3 million in Jan-July 2010 to US$ 1327.3 million in Jan-July 2011). Indian exports to Israel excluding diamonds increased by 17.69% (from US$ 408.6 million in Jan-July 2010 to US$ 480.9 million in Jan-July 2011). 
· Israeli exports to India during January-July of 2010 increased by 3.81% (from US$ 1805.1 million in Jan-July 2010 to US$ 1873.9 million in Jan-July 2011). Israeli exports to India excluding diamonds for this period decreased by 33.57% (from US$ 1071.1 millions in Jan-July 2010 to US$ 711.5 millions in Jan-July 2011). 

· There was an increase of 43.31% in diamonds traded between the two countries during January-July of 2011 (from US$ 1401.7 millions in Jan-July 2010 to US$ 2008.8 millions in Jan-July 2011). Exports of diamonds from India to Israel during this period increased by 26.76% (from US$ 667.7 million in Jan-July 2010 to US$ 846.4 million in Jan-July 2011) while imports into India increased by 58.36% (from US$ 734 million in Jan-July 2010 to US$ 1162.4 million in Jan-July 2011). 

· Balance of trade during January-July of 2011 is in Israel’s favor by US$ 546.6 millions. 
· Israel’s two-way global trade during January-July of 2011 increased by 24.23% (from US$ 67652.8 million in Jan-July 2010 to US$ 84048.7 million in Jan-July 2011). India’s share in Israel’s two way global trade in this period decreased from 4.25% (in Jan-July 2010) to 3.8% (in Jan-July 2011).   
· Share of India’s exports in Israel’s global imports (including diamonds) for this period, decreased from 3.23% (in Jan-July 2010) to 3.04% (in Jan-July 2011).   

· Share of India’s exports in Israel’s global imports (excluding diamonds) for this period decreased from 1.42% (in Jan-July 2010) to 1.31% (in Jan-July 2011).
· India is ranked 10th largest import source of Israel including diamonds, and 16th largest import source excluding diamonds (in Jan-July 2011).
· Share of Israel’s exports to India in Israel’s global exports (including diamonds) for this period, decreased from 5.24% (in Jan-July 2010) to 4.62% (in Jan-July 2011). 

· Share of Israel’s exports to India in Israel’s global exports (excluding diamonds) for this period decreased from 4.3% (in Jan-July 2010) to 2.62% (in Jan-July 2011).
· India is ranked 4th largest export destination of Israel (including diamonds) and 9th when excluding diamonds (in Jan-July 2011).
 (Source: The Central Bureau of Statistics of Israel, www.cbs.gov.il)
F.  Business offers from Israeli companies

	No
	Company
	Products

	1.
	MAGYX Ltd.

Contact: Mr. Niv Adi
Tel: +972-3-5166081
Mob: +972-2-5079988
Email: nivadi@magyx.tv
Web: nivadi@magyx.tv 
	The company is looking for partners in India for the project: 40weeks – a pregnancy application for smartphone and tablets. App features 40 chapter video series with 3D animation, real medical services and strong advertising business model.


	2.
	LILIS
Telfax: 972-9-8335266
Mob: 972-54-2222391

Email: udiorgad@gmail.com

	The company specializes in import of children wear (brand names), and distribution in Israel. 
The company is interested to locate suppliers of children wear in India who are authorized to produce brand names for children's wear, specifically: Gap, Oshkosh and Carters. 
Wholesaler or agent also possible.

 

	3.
	Tadbick Pack
Contact: Mr. Boris Winestein

(Supply Chain Manager)

Mobile:  +972-50-4444952

Tel:         +972-4-9900911

Fax:         +972-4-9990120

E-mail:    borisw@tadbik.com
Skype:    wborrom

Web:      http://www.tadbik.com

	The company is looking for producers of shrinkable PVC, PET and OPS films for sleeve labels (35-40-45 micron) as well as non-shrinkable films for IML applications (50 micron and up).



	4.
	Yoram Kleinberger

P.O.B 4381, Zikhron Yaakov 30900   ISRAEL

Tel: 972-4-6290726 / 6392704 Mobile: 972-54-4597286 
Fax: 972-4-6290820

Email: yoram.kleinberger@gmail.com

	Israeli chemical engineer with technology of producing technical grade Silicon metal, associated with a Dutch company, BITFondel B.V. of Amsterdam, looking for a partnership in India, proposing to build a plant for 50,000 MTPY of technical grade Silicon metal in India.



G.
Exhibitions and Conferences in Israel

	Serial
	Date of Event
	Details of Event

	1.
	1-3 Nov, 2011 
	FisCom 

International Exhibition for Office and Computer Technologies

http://www.stier.co.il/english/fair_fis.htm


	2.
	1- 3 Nov, 2011
	Isprint

International Exhibition for Printing Industry and Cross Media Technologies 

http://www.stier.co.il/fair_printex.htm


	3.
	8-10 Nov, 2011
	ACLIMA

International Exhibition for Air-Conditioning, Heating, Refrigerating and Ventilation 

http://www.stier.co.il/fair_aclima.htm
                                                                                 

	4.
	15-17 Nov, 2011 


	Watech Israel 2011

The 6th International Water Technologies, Renewable Energy, and Environmental Control Exhibition 

http://www.watec-israel.com


	5.
	29 Nov-1 Dec 2011
	KITEX

International Exhibition for Institutional Kitchen and Restaurant Equipment 

http://www.stier.co.il/fair_kitex.htm


	6.
	15-17 May, 2012
	Agritech Israel 2012

The 18th International Agricultural Exhibition

http://www2.kenes.com/agritech2012/Pages/Home.aspx


	7.
	10-13 Sep, 2012 

	Plasto Ispack 2012

International Exhibition for Plastics, Rubber and Packaging Innovations 

http://plastoispack.fairs.co.il



Address & contact details of the Commercial Wing, Embassy of India:

Mr. Sanjay Vyas, First Secretary (Economic & Commerce), Embassy of India

140, Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033
Tel: 03-5291999; Fax: 03-5270821; E-mail: eoitlvcom@indembassy.co.il
Please send your comments, feedback and enquiries to the Commercial Wing of the Indian Embassy in Tel Aviv. Please visit the Website: www.indembassy.co.il
