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                            EMBASSY OF INDIA

                                    TEL-AVIV

Business Opportunities October 2011
A. Major Bilateral Economic and Commercial Developments

1. Israel's NavNGo Ltd. announced the launch of operations in India in collaboration with Volkswagen India Ltd. NavNGo expects to sign similar agreements on Indian operations with Mercedes Benz and Suzuki. Under the agreements, NavNGo will install its IGO GPS navigation software in the companies cars sold in India. NavNGo developed a special application for the Indian market, where streets are often unmarked and buildings' numbers are not sequential.
 2. MTV India is to produce a local version of reality format –"The Real Chat House" after striking a deal with Armoza Formats. This marks the first international version of the format, which was created and developed by Harel Josefson. The Indian broadcaster will co-produce the series with Israeli production company Tanin Productions and will launch the first season of 16 episodes in December. 
3. Teva Pharmaceutical Industries Ltd. and Ranbaxy Laboratories Limited (RLL) announced  that Teva has begun commercially shipping Quinapril HCl Tablets, 5 mg, 10 mg, 20 mg and 40 mg,  The product will be sold under the Teva label and marketed by Teva USA. Teva is distributing the product as part of a supply and distribution agreement entered into by the two companies whereby Ranbaxy will manufacture and supply the product to Teva.  Under the terms of this agreement, Teva and Ranbaxy will share in the profits.  The launch follows Teva's relinquishment of its right to a 180-day period of marketing exclusivity for Quinapril HCl Tablets.
4. Meshulam Levinstein Contracting and Engineering Ltd. and its Indian partner has signed a Memorandum of understanding (MOU) to sell an 85,000 square meter office building that they will build in Mumbai for $100 Million. The building is located near Mumbai's Chatrapati Shivaji International Airport. The building is a part of a vacate and build project on a 20-hectare site, in which Levinstein will build 1,000 apartments in 11 nine-storey buildings. 400 families have already received new apartments in the project.
B. Economic updates in Israel

1.  The Bank of Israel decided to reduce the interest rate for October to 3%, Due to Negative turnaround in the global economy, and is intended to support growth while preserving financial stability.
2.  The rate of increase in house prices in the last twelve months continues to be high, but in the last few months some moderation has been evident, and in the twelve months to July the rate was 12.3% percent (compared with 12.5% to June). The effects of the measures taken by the Bank of Israel with regard to mortgages, changes in real estate taxation introduced by the Ministry of Finance, and the sustained increase in building starts are expected to continue to contribute to this moderation in the coming year. 

3. Inflation expectations for the next twelve months as calculated from the capital market have remained stable this month around the midpoint of the 1-3 % target range, and those of the forecasters continued to decline towards the midpoint of the inflation target range, and are currently 2.3 %. The cumulative change in the last six monthly CPI readings, seasonally adjusted, is consistent with the target inflation range. Nevertheless, inflation over the previous twelve months, 3.4 %, is still above the target range. 
C. Israeli Collaborations Worldwide

1.  Yissum Research Development Company Ltd., the technology transfer company of the Hebrew University of Jerusalem, announced that it has signed a research collaboration framework agreement with General Motors.  General Motors will fund research projects of interest led by Hebrew University researchers, and in return will be granted a right of first offer for procuring an exclusive license to use any invention or product that will result from the sponsored research. The first research project which was chosen as part of this research collaboration focuses on forecasting car sales. 

2.  Swiss bank Julius Baer will open an office in Israel 2012. Dan Sagui will manage the bank's Israeli operations out of its Zurich office, Ran Heistein will run the bank's representative office in Tel Aviv. It has been in business since the 1890s, and currently operates in 40 financial centers in 20 countries. 

3.  Taiwan's Asustek Computer Inc. will soon open its first branch in Israel. Asus is following other major computer manufacturers -Hewlett Packard Co.; Dell Inc.; Samsung Electronics Co. Ltd. and Lenovo Group Ltd, which have Israeli offices to help importers deal with competition.
  D. India-Israel Bilateral Trade Statistics

Bilateral Trade in October 2011 (in US$ millions)

	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 
	%         %  change **

	190.2
	184.7
	374.9
	- 11.39% ( from $ 423.1 )


* Source: Israel Central Bureau of Statistics (CBS). * *Compared to Oct 2010. 

Bilateral Trade during January- October 2011 (in US$ millions)

	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 
	%      % change **

	1816.2
	2412.2
	4228.4
	+ 5.17% (from $ 4020.5)


* Source: Israel Central Bureau of Statistics (CBS). ** Compared to Jan-Oct 2010. 

(a) The month of October is considered a slow month in terms of business activities when many people take their annual vacations (since schools are closed) and many business and organizations are either closed or work on a partial capacity.

(b) Balance of trade during Jan-Oct 2011 is in Israel’s favor by US$ 596 Million.
(c) During Jan-Oct 2011, India was ranked the 8th largest trade partner of Israel in the world, and the 3rd largest trade partner in Asia following China and Hong Kong (*Trade data includes diamonds. ** CBS gives separate trade data for Hong Kong although it is part of China).  

(a)  Israel’s Global Trade during Jan-Oct 2011 (in US$ billions) 

	
	Israel’s Exports
	Israel’s Imports
	Total      Trade
	Chemical, Allied Industries
	Machinery, 

Electrical  equipment
	Mineral  Products
	Textile

	Jan-Oct 2011
	56.28
	61.43
	117.71
	51.81
	12.83
	11.46
	19.58


	Jan-Oct 2010
	48.16
	48.55
	96.72
	43.94

	94.18
	8.92
	17.06

	% change 
	+16.84%
	+ 26.52%
	+ 21.7%
	+17.9%
	+26.63%
	+28.47%
	+14.74%


 * Source: Israel Central Bureau of Statistics 

Israel’s top trade partners in Jan-Oct 2011 (in US$ billions) 

	USA
	Belgium 
	China
	Hong Kong 
	Germany
	Switzerland
	UK
	India
	Netherlands
	Italy

	23.88
	6.97
	6.83
	6.22
	5.41
	4.57
	4.79
	4.22
	4.09
	3.76


 * Source: Israel Central Bureau of Statistics ** Trade data including diamonds. 

India-Israel Bilateral Trade in Jan-Oct 2011 (in US$ millions)

	Israel’s Exports to India


	Jan-Oct 2011

	  Jan-Oct

    2010   
	% Change

	Base metals and articles
	53.5
	147.9
	-63.8%

	Vehicles, aircraft, vessels 
	39.7
	99.7
	-60%

	Pearls, precious stones and metals
	1310.2
	985.7
	+33%

	Products of the chemical and allied industry
	432.0
	493.6
	-12.4%

	Machinery, electrical equipment
	388.4
	555.8
	-30%

	India’s Exports to Israel


	
	
	

	Base Metals & articles 
	35.3
	25.2
	+ 40%

	Works of art, collector’s pieces, antiques 
	7.8
	5.0
	+56%

	Pearls, Precious stones & metals
	1144.3
	989.3
	+ 15.6%

	Products of the chemical & allied industry
	231.6
	182.2
	+27%

	Textiles and Textile Articles
	84.2
	96.1
	-12.3%


* Source: Israel Central Bureau of Statistics
F.  Business offers from Israeli companies

	No
	Company
	Products

	1.
	Pharma Cosmetics

Contact person: Anne-Marie Mitran

Tel: 972-3-5182388 

www.pharma-cosmetics.com
contact@israelexporter.com
 
	This company is an international cosmetics company, established over 20 years ago, focusing on research, development, manufacturing and marketing, bringing about state-of-the-art cosmetic products 


	2.
	TechnoMaster Ltd.

3/C Kehilat Zitomir Street

Tel Aviv 69405, ISRAEL

Tel: +972-3-6486483

Mobile: +972-50-7800945

Fax: +972-3-6486473

E-mail: gidi@technomaster.co.il
Website:www.technomaster.co.il

	This company is interested in buying various chemicals from leading Indian Manufacturers and exporters. 


	3.
	Citrin Import & Export Ltd

Tel: +972-9-8913391

Mobile: +972-50-7272343


	This company would like to increase trade in meat and frozen vegetables from India. 


	4.
	Sigal Green
Harakafot 6 Moshav Mazor 73160, ISRAEL
Tel/Fax: +972-3-9071711
Cell.:     +972-52-6322377
E-mail:sigal_green@bezeqint.net
Site: www.sigalgreen.com 
	Sigal Green is an Israeli Jewelry designer who is interested in buying jewelry in India.


	5.
	Avi Gal

Tel: +972-54-2068343                             E-mail: avigal2005@gmail.com


	Avi Gal is an Israeli Farmer interested in buying agricultural seeds of fruit-Pachulli. 

	
	
	

	6.
	Procognia Israel Ltd.

Office: +972 8 863 4300

Mobile: +972 54 727 6691

www.procognia.com
 
	Procognia Israel Ltd is interested in collaboration with Biosimilar and CMO companies in India



	7.
	Orlight Industries

Tel: 972.8.938.44.09             Mobile: 972.54.763.41.71          Fax: 972.8.930.16.06

P.O. Box 257, 74101

Ness Ziona, Israel

E-mail: ofer.g@orlite.co.il
Site:www.orlite.com

 
	This company is interested in Indian integration companies that install electrical or telecom equipment in its cabinets and sell it to the electrical or telecom companies



G.
Exhibitions and Conferences in Israel

	                      
	Date
	Details of Event

	1.
	29 Nov-1 Dec 2011
	KITEX
International Exhibition for Institutional Kitchen and Restaurant Equipment 

http://www.stier.co.il/fair_kitex.htm


	2.
	6 Dec – 7 Dec 2011
	URBANEX Israel 2011
The exhibition for Urban Development

http://www.stier.co.il/english/fair_urbanex.htm


	3.
	29 Feb – 1 March 2012


	22nd Agro Mashov 2012 

International Exhibition and Conference for Agriculture

http://www.mashovgroup.net


	4.
	15-17 May, 2012
	Agritech Israel 2012

The 18th International Agricultural Exhibition

http://www2.kenes.com/agritech2012/Pages/Home.aspx


	5.
	3-4 July, 2012  
	Clean Tech 2012

16th International Summit and Exhibition for Renewable Energy

and Water Technologies

http://www.mashovgroup.net


	6.
	16-18 Oct, 2012 

	Plasto Ispack 2012

International Exhibition for Plastics, Rubber and Packaging Innovations 

http://plastoispack.fairs.co.il



Address & contact details of the Commercial Wing, Embassy of India:

Mrs. Vani Rao, Counsellor

Head of the Commercial Wing

Embassy of India
140, Hayarkon Street, Tel Aviv 63451 

Tel: 03-5291999 ; Fax: 03-5270821
E-mail: eoitlvcom@indembassy.co.il
Website: www.indembassy.co.il
Visit us on Facebook @ https://www.facebook.com/IndembTelaviv
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