EMBASSY OF INDIA

TEL-AVIV



A. Major Bilateral Economic and Commercial Developments

1. A 13-member delegation from Israel visited India in early September 2011 to participate in Agritech Asia Exhibition and Conference in Mumbai. The delegation was led by Mr. Itzhak Kiryati, Director, Agriculture Division, Israel Export and International cooperation Institute. The delegation also discussed the next bilateral Action Plan for cooperation in agriculture.
2.  A delegation led by Israeli Minister of Tourism Stas Misezhnikov, senior officials of the Ministry and leading businessmen visited India from September 4-10, 2011. The Minister met India’s Minister of Tourism and Minister of Civil Aviation, travel agencies and tour operators in Delhi and Mumbai with the objective of increasing the number of Indian tourists who visit Israel.  

B. Economic updates in Israel

1.  The Israeli government has approved the taxation chapter of the Trajtenberg committee's report. The main changes are as follows: company tax will rise from 24% to 25%, while the highest income tax bracket for individuals will rise from 44% to 48% on taxable monthly income of NIS 40,231 (around US$ 11,022) or more; from 2012, tax on interest, dividends, capital gains, and real betterment, will rise from 20% to 25%, with the rate for material shareholders rising from 25% to 30%; a gradual reduction in purchase tax and customs duties, and more. According to the government’s announcement, the changes approved will lead to lower prices on various everyday consumption products, with almost immediate effect. 
2.    Bank of Israel reported that Israel's growth rate will slow in the fourth quarter of 2011, for the first time since the second quarter of 2009. The slower growth in the fourth quarter will be due to domestic consumption, manufacturing exports and sales of services abroad, the same factors that affected Israel's growth in the third quarter. Israel's slowing growth is taking place against the background of debt crises in Europe and volatility in the financial markets, the fear of a major slowdown in global growth, and continuing geopolitical instability in the Middle East. 
C. Israeli Collaborations Worldwide

1.   Israel Corp unit to build US$ 680 million Peru power station.  Israel Corporation’s unit Cerro del Aguila SA, held through IC Power Inc. subsidiary Inkia Energy has signed engineering procurement contracts (EPC) for the construction of a 510 Megawatt hydroelectric power station in Peru at an investment of US$ 680 million.  The Cerro del Aguila power station is in Tayacaja Province, in the Huancavelica region in central Peru.
2.  Intel in talks to buy Israel's InVision Biometrics. Intel Corporation is in advanced talks to buy InVision Biometrics Ltd for US$ 50-60 million. Intel is looking to acquire applications which provide hands-free 3D sensors. InVision was founded in 2007 by Ben Moshe and Prof. Ron Kimmel. Employing 3D reconstruction technology developed at the Technion Israel Institute of Technology, InVision's processor can recognize human movement, interpret it and adapt it to InVision's digital space. 
3. Quixey plans to open R&D center in Israel. US-based Quixey, plans to open R&D center in Israel soon. Quixey locates applications on mobile devices by analyzing information automatically from blogs and social networks. Quixey's search engine enables people to find not only applications for Apple and Google operating systems, as competitor, Chomp, does, but for all platforms. It supports all cellular operating systems, as well as supplements like Chrome and Firefox and applications for Facebook and Twitter. 
  D. India-Israel Bilateral Trade Statistics

(i) Bilateral Trade in September 2011 (in US$ millions)

	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 
	%         %  change **

	140.2
	183.4
	323.6
	- 2.91% ( from $ 333.3 )


* Source: Israel Central Bureau of Statistics (CBS). * *Compared to Sep 2010. 

(ii) Bilateral Trade during January- September 2011 (in US$ millions)

	India’s Exports
	Israel’s Exports 
	Total Bilateral trade 
	% change **

	1625.9
	2198.6
	3824.5
	+ 6.31% (from $ 3597.4)


* Source: Israel Central Bureau of Statistics (CBS). ** Compared to Jan-Sep 2010. 

(a) The month of September is considered a slow month in terms of business activities when many people take their annual vacations (since schools are closed) and many business and organizations are either closed or work on a partial capacity.

(b) Balance of trade during Jan-Sep 2011 is in Israel’s favor by US$ 572.7 million.  

(c) During Jan-Sep 2011, India was ranked the 8th largest trade partner of Israel in the world, and the 3rd largest trade partner in Asia following China and Hong Kong (*Trade data includes diamonds. ** CBS gives separate trade data for Hong Kong although it is part of China).  
(iii)            Israel’s Global Trade during Jan-Sep (in US$ millions) 

	
	Israel’s Exports
	Israel’s Imports
	Total Trade

	Jan-Sep 2011
	51,346.2
	55,546.0
	106,892.2

	Jan-Sep 2010
	43,370.2
	42,751.2
	86,121.4

	% change 
	+18.3%
	+ 29.9%
	+ 24.1%


 * Source: Israel Central Bureau of Statistics 

(iv)          Israel’s top trade partners in Jan-Sep 2011 (in US$ millions) 
	USA
	Belgium 
	China
	Hong Kong 
	Germany
	Switzerland
	UK
	India
	Netherlands
	Italy

	21,855.5
	6445.0
	6180.1
	5765.3
	4874.1
	4231.8
	4176.1
	3824.5
	3698.0
	3410.4


 * Source: Israel Central Bureau of Statistics ** Trade data including diamonds. 

F.  Business offers from Israeli companies

	No
	Company
	Products

	1.
	Vedanate (Herbal Food Supplement)

P.O.Box 892 

Givatayim 53108, Israel

Contact Person: Michal Noam

Tel: 00972-8-9155066

Fax: 00972-8-9155070

E-Mail: michal@vedanate.co.il

Web: www.vedanate.co.il

	This company sells Food Supplements to balance diabetes. Interested in Indian Manufacturers of food supplements for diabetes, blood pressure and other health problems.


	2.
	New Juears Ltd 

Derekh Yaffo 9, 

Bet Romano, Tel Aviv

Contact Person: Lior Zakry 

/ Zion Zakary

Tel: 00972-3-5162898

Fax: 00972-3-5166775

E-Mail: newjeans1@newjeans.co.il

	This company is interested in Indian Manufacturers and exporters of men’s wear. 


	3.
	Zeevi Group

Contact Person: Ran Bender

VP Business Development

Tel: 00972-3-7910018

Mob: 00972-54-2275512

E-Mail: rani@subaru.co.il

	This company would like to represent Indian Automotive companies and become their distributors in Israel.  



	4.
	Rachel Mondani

Mob: 00972-52-3304558

Fax: 00972-3-5031740

E-Mail: rahelmondani@gmail.com

	An Israeli designer of Wedding Gowns. This company is interested in small sewing workshops / tailors in India which specialize in Wedding Gowns.


	5.
	Narkis Packaging Ltd

P.O.Box 189 D.N. Shimshon

Kibbutz Gezer, Israel 99786

Contact Person: Heli Yosef

Tel: 972-8-9130626

Fax: 972-8-9152187

Mob: 972-52-3271792

	Narkis Packaging Ltd is interested in Indian factories producing glass and plastic bottles and jars (also for cosmetics). This company is also interested in factories manufacturing aluminum caps.


	6.
	Zeev Leshem

Mob: 00972-54-3300933

E-Mail: zapa2202@gmail.com

	This company is interested in Indian Furniture and Wall Paper Manufacturers.   


	7.
	MMS Technologies

Contact Person: Itzhak Yom-Tov

Mobile: 057-5658175
E-mail: itzhak@mms-tech.net

	MMS Technologies is interested in importing Indian electronic components for the civilian, military and medical electronic industries in Israel.


	8.
	Koala Business Development

Contact Person: Asaf Nusinov

Mob: 972-52-5515255

E-Mail: asaf@koalabd.com

	This company is interested in importing Exterior & Interior Doors from India.


	9.
	The Mobile Star Corp

Contact Person: Eran-Gronich,

Co-Founder

Mob: 972-52-2719563

E-Mail: eran@themobilestar.com

	The Mobile Star Corp is looking to penetrate into new markets and find India an important market. The Karaoke machine is equipped with professional remixing techniques to enhance performer’s voice.  The machines can be set up in shopping malls, entertainment centers, arcades, theme parks and bars etc


	10.
	Yacov Blumental

Mob: 00972-52-4236783

E-Mail: blum20@netvision.net.il

	This company is interested in factories which produce Water Heating Systems that rely on Solar Power. 

In addition, this company is interested in cooperation with film studios and Bollywood families engaged in producing films to interest them in turning normal films into interactive ones (like video games). 



G.
Exhibitions and Conferences in Israel

	                      
	     Date
	            Details of Event 

	1.
	15-17 Nov, 2011 


	Watec Israel 2011

The 6th International Water Technologies, Renewable Energy, and Environmental Control Exhibition 

http://www.watec-israel.com


	2.
	29 Nov-1 Dec 2011
	KITEX

International Exhibition for Institutional Kitchen and Restaurant Equipment 

http://www.stier.co.il/fair_kitex.htm


	3.
	29 Feb – 1 March 2012


	22nd Agro Mashov 2012 

International Exhibition and Conference for Agriculture

http://www.mashovgroup.net


	4.
	15-17 May, 2012
	Agritech Israel 2012

The 18th International Agricultural Exhibition

http://www2.kenes.com/agritech2012/Pages/Home.aspx


	5.
	3-4 July, 2012  
	Clean Tech 2012

16th International Summit and Exhibition for Renewable Energy

and Water Technologies

http://www.mashovgroup.net


	6.
	16-18 Oct, 2012 

	Plasto Ispack 2012

International Exhibition for Plastics, Rubber and Packaging Innovations 

http://plastoispack.fairs.co.il



Address & contact details of the Commercial Wing, Embassy of India:

Mrs. Vani Rao, Counsellor

Head of the Commercial Wing

Embassy of India
140, Hayarkon Street, Tel Aviv 63451 

Tel: 03-5291999 ; Fax: 03-5270821
E-mail: eoitlvcom@indembassy.co.il
Website: www.indembassy.co.il
Visit us on Facebook @ https://www.facebook.com/IndembTelaviv
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