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INDIAN ECONOMIC NEWS
Government targets $500 billion exports by 2014

The commerce and industry ministry has set a target of achieving $500-billion exports by 2013-14 by strategising the country’s foreign trade through diversification of products and markets and technological enhancement.
Gems & jewellery exports rise 4% in April
India's gems and jewellery exports rose marginally by 4.18% durng April. Exports of cut and polished diamonds have increased by 5%, while silver jewellery exports rose by around 34% in April. The overall exports of gems and jewellery at $3,215.73 million (14,268.20 crore) in the month of April 2011 is showing a growth of 4.48% (4.18% in rupee terms) as compared to $3,077.76 million (13,696.02 crore) in the same period previous year. 
India better placed than China in regulating credit flow: Fitch

Fitch Ratings has said India is better placed compared to China in regulating the flow of bank credit. The rating agency said India's regulatory environment has remained focused on controlling credit growth while China's growth has largely been funded by bank credit. 

Industrial output registers 7.3% growth in March 2011

India’s industrial output has risen sharply, registering an impressive 7.3% growth in March 2011. The figures show that the Indian economy is keeping up the growth momentum of previous years. The factory output, as measured by the Index of Industrial Production (IIP), rose 7.3% in March 2011, as compared to the corresponding period a year earlier. The IIP almost doubled the revised 3.7% expansion registered in February 2011. The increase in the factory output signals a strong overall consumer demand. 
March exports up 43.8% at $29.89 billion

Merchandise export in March reached $29.13 billion, up 43.8 per cent over $20.25 billion in the same month a year ago, while imports grew 17.2 per cent to $34.74 billion from $29.62 billion a year ago.
Core sector grows 7.6% in March, up 5.9% in FY11

The output of the six infrastructure industries expanded at its fastest rate in five months to March while manufacturing showed signs of pick up in April, together indicating a possible rebound in industrial production. In the fiscal 2010-11, the out put of the six infrastructure industries was up 5.9%, against 5.5% in the previous year. 
Gold demand in India to rise 33% by 2020: WGC
Gold demand in India will continue to be robust in the next decade. The cumulative annual demand will be in excess of 1,200 tonnes by 2020, registering a growth of 33 per cent. According to a new research conducted by the World Gold Council (WGC), the demand for gold in India would be driven by rapid GDP growth, urbanisation and rise in income and savings levels of the consumer.
I&B ministry okay with 74% FDI ceiling for DTH, IPTV
The Ministry of Information and Broadcasting has endorsed the recommendation by the Telecom Regulatory Authority of India (Trai) to enhance foreign direct investment (FDI) ceiling for direct-to-home TV, Internet protocol TV and teleport from 49 to 74 per cent.
Platinum jewellery demand on a rise in India
Platinum is becoming a preferred metal for jewellery consumers in India, due to a relatively moderate rise in prices. The jewellery demand for gold, the perennial choice, rose 69 per cent in the past year; that for its infant competitor, platinum, saw 45-50 per cent growth.
India to add 67,000 MW solar power capacity by 2022
Technological breakthroughs and economies of scale will make solar power competitive in six years and help India add 67,000 megawatts of solar generation capacity by 2022 - more than thrice the country's target, according to a report by consultancy firm, KPMG.
Hospitality industry to see more tie-ups
An improving economic scenario and demand for more hotel rooms across categories is persuading international hotel chains to sign new management contracts with Indian developers and property owners, according to analysts. The industry will witness the announcement of a number of new hotels this year.
IT / Telecom / Biotech News
Indian PC market grows 6.2% in Q1: Gartner

The combined desk-based and mobile PC market in India grew by 6.2 per cent to nearly 2.6 million units in the first quarter of calendar 2011, according to a report from research firm Gartner.
Hiring in IT, telecom to go up by 20% in Q1
With the first quarter of the new fiscal 2011-12 offering positive business outlook, hiring sentiments for sectors like IT, ITeS and telecom has risen by over 20 per cent, says a study by TeamLease Services Pvt. Ltd. As per the Employment Outlook Report for the period April-June 2011, released by TeamLease Services Pvt. Ltd., hiring intent from IT and ITeS was the highest in cities like New Delhi, Mumbai, Hyderabad and Pune. 

Infosys to start new campus in Shanghai, to invest $125-150 million
Infosys Technologies Ltd is building a new campus in Shanghai on 15 acres of land at a cost of US$ 150 million and will employ a total of 10,000 professionals by the time the new campus becomes operational.
Microsoft to help IT startups in India

Microsoft Corporation has decided to roll out an overall grant of $100,000 for IT startups in India, which are in the product space and specialise in IP creation . The initiative will be launched in mid-April and is aimed at strengthening the entrepreneurial ecosystem in the country.
Polaris buys 85% stake in IdenTrust for $20 million

Chennai-based Polaris Software Lab on Wednesday announced it is buying an 85% stake in San Francisco-based digital identity authentication services provider Iden-Trust for $20 million.
Indian BioTech industry to reach $10 billion mark by 2015
The Indian biotechnology sector is expected to touch the $10 billion mark by 2015 on the back of emerging opportunities across various verticals, namely biopharma, agri-biotechnology, industrial biotechnology among others.  Presently, the biotechnology sector in the country is estimated to be around $4 billion of which around 40 per cent is contributed by Karnataka. 

Corporate News
Apollo Hospitals signs MoU with University College London
A memorandum of understanding between Apollo Hospitals Enterprise Ltd and University College London (UCL) for collaboration in training and clinical research was signed. According to the MoU, both partners would enter into a strategic partnership to promote and carry out educational and research initiatives in health sciences.
Renault to up parts sourcing from India
French carmaker Renault will source 80 million euros worth components this year from India to feed its overseas plants. The company sourced 35 million Euro worth parts last year. Renault is gearing up for its re-entry after severing ties with Mahindra & Mahindra. The first car will be its sedan Fluence which will be assembled at the company's plant in Oragadam, Chennai. The plant is set up in alliance with Nissan with a capacity to produce 4 lakh cars a year. 

Ford to invest US$72 million for engine plant expansion
Ford Motor Company will invest US$72 million to expand its engine facility in Chennai to further support its sales and export growth plans in India.
Harvard brings e-learns for Indian managers
Harvard Business Publishings (HBP) is launching an e-learning tool for managers in India this year, while other institutes like the Wharton's Executive Education Division have shown an interest in meeting such needs of the Indian manager. 
NDS to invest $400 million in R&D in India
NDS, a leading provider of technology solutions for the digital pay television industry, has firmed up plans to invest $ 400 million for research and development work in India.
Courion to increase staff by over 40%
Courion Corporation, a US based company engaged in access governance, compliance and provisioning announced that it has moved its India Technology Center, Courion IT Private Ltd, to a larger facility in Pune, India, to support the company's global growth and to meet increasing customer demand.
Forthcoming Events in India
	Event
	Date
	Source

	India Machine Tools Show 2011
	May 26-29, 2011

New Delhi
	www.biztradeshows.com

	India International Jewellery Show 
(IIJS) 2011
	Aug 4-8, 2011

Mumbai
	www.biztradeshows.com

	Security India 2011


	July 8, 2011

New Delhi
	www.biztradeshows.com

	India International Garment Fair

	July 12-14, 2011
New Delhi
	www.biztradeshows.com

	Technotex India 2011
	Aug 25-27, 2011

Mumbai


	www.biztradeshows.com

	Agritech  Asia  
	Sep 6-8, 2011

Mumbai 


	www.biztradeshows.com

	Electronica and Productronica India 2011

	Sep 13-16, 20111

New Delhi 
	www.biztradeshows.com

	Inarcon - International Exhibition 

for Building Materials
	Sep 23-25, 2011

Chennai 


	www.biztradeshows.com

	India Lab Expo
	Dec 8-11, 2011

New Dlehi 


	www.biztradeshows.com

	Nanotech India 2011
	Dec 1-3, 2011

Kochi, Kerala


	www.nanotechindia.in


	Printex 2011


	Dec 15-18, 2011

Mumbai 


	www.biztradeshows.com

	Convergence India 2012

	March 21-23, 2012

New Delhi
	www.biztradeshows.com


******** Assistance for Investors ********* 

     The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
        The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	Aptech Limited is one of the world’s leading training and education organizations with presence in 40 countries, having network of over 3200 training centers. Aptech prepare students for global careers in IT, Multimedia & Animation, Hardware & Networking. The company would like to expand its business to Israel and looking for serious partners.  
 
	Aptech Limited
Contact person: Seetam Thakuri

Tel: 91-22-28272300

       91-22-28272486

Mobile: 91-9619398929

Email: seetam.aptech@gmail.com 
	1

	EEPCS India (formerly Engineering Export Promotion Council) is interested in finding serious Israeli importers and dealers of electrical insulating material and manufacturers of electric heating elements for their members. 
	EEPC India
Contact person: A.K. Roy Choudhury

Assistant Director

Tel: 91-33-22890651

Fax: 91-33-22890654

Email: eepcho@eepcindia.net

Website: www.eepcindia.org           


	2

	This company is interested in locating Israeli importers and agents of different types of plastic granules and raw materials such as GPPS, Poly Carbonate, ABS, Pet, etc. 

	Vishnu G. Dev
Tel: 91-9930205255

Email: expimpsyndicate@gmail.com

           expimpsyndicate@mtnl.net.in


	3

	A leading manufacturer of finished parts for musical instruments (e.g. fingerboards, tailpieces, pegs, chinrests, mute, saddle etc) for violins, violas, cellos, double bass and guitars. Would like to offer such finished products to Israeli manufacturers of musical instruments. 

	Radharm Sohanlal
Contact person: M. K. Roy

Tel: 91-33-22722419

       91-33-22705376

Fax: 91-33-22684781

Email: mail@dryflowers-india.com

            radharam@vsnl.net


	4

	A leading exporter of basmati rice. Looking for serious Israeli importers of rice. 

	Tristar Overseas
Contact person: Amit Garg

Mobile: 91-9350041506

             91-9818900699

Tel: 91-11-23988802

Email: tristaroverseas@gmail.com

Website: www.tristarbasmatirice.com


	5

	A leading exporters and manufacturers of rubber v-belts, conveyor belts, hoses and rubber sheets. Looking for agents / buyers / representatives in Israel. 

	N. K. Rubber Industries

Contact person: NK Goel

Mobile: 91-9814064545

Email: nk_rubber@yahoo.co.in

  
	6

	An Indian exporter of vegetable seeds, herbal & medicinal plants, fresh fruits (mangoes, grapes) dried and preserved vegetables, mango pulp, basmati rice, wheat, and more. Interested in Israeli importers and agents. 

	Priyanga Exports
Tel: 91-44-24766491

Fax: 91-44-24765135

Mobile: 91-9789823824

Email: priyangaexports@yahoo.in

	7

	A leading manufacturer and exporter of UPVC Raiser / Drop pipes used for Submersible bore hole pumps. 

	Ashirvad Pipes PVT Ltd
Contact person: Sripathi B.

Tel: 91-80-27820542

Mobile: 91-9686452316

Fax: 91-80-27820463

Email: sripathi.ashirvad@gmail.com

           sripathi@ashirvad.com
Website: www.ashirvad.com


	8

	An Indian exporter of different agro-commodities including ground nut, rice, black pepper, chick peas, spices, cashew nut, desiccated coconut and more. Looking for Israeli agents/ importers of such agro commodities. 

	Aashray Impex
Contact person: Vrunda Trivedi

Tel: 91-281-3044445 / 9

Fax: 91-281-3045566

Mobile: 91-9737097905


	9


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999; Fax: 03-5270821;

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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