INDIAN ECONOMIC & BUSINESS                   NEWS BULLETIN

From the Commercial Wing of the Indian Embassy in Israel

December 2010
INDIAN ECONOMIC NEWS
Forex reserves up $2.3 billion

The country's foreign exchange reserves increased by $2.303 billion to $297.334 billion for the week ended December 31, according to the weekly statistical supplement released by the Reserve Bank of India.
India to become fourth largest passenger vehicle market in three years
India is poised to become the world's fourth largest passenger vehicles (PV) market in three years, with an investment requirement of around US$ 20 billion for the construction of nine new plants to address the growing demand, according to global consulting firm Booz & Co. The Indian PV market is expected to touch 3.5 million units mark in the next three years. 

PE investments may cross US$ 7 billion in 2010

India is expected to receive more than US$ 7 billion in private equity (PE) investments in 2010, on the back of robust economic growth, according to Ernst & Young (E&Y), a global consultancy firm. Further, sectors such as power and transportation, consumer and branded products, infrastructure ancillaries, education and financial services, and healthcare are likely to witness increased PE activity in 2011. 
Drug retail sales up 18% in 2010 as companies take rural roads
Sales in the domestic drug retail market rose a healthy 18.36% during 2010, making India an attractive destination for foreign players who have been looking to buy local companies to increase exposure in one of the fastest growing healthcare markets globally.
Global retail majors may come to India in 2011
The coming year is expected to see some big-bang entries of global retail majors as the sector looks forward to a positive outcome on the relaxation of FDI norms in retail. In 2011, consulting major PwC expects more focus on the issue of FDI. This should facilitate the much-awaited entry of French retail giant Carrefour, possibly in a tie-up with Kishore Biyani’s Future Group. 

First healthcare SEZ to go on stream in Jan 2011
Frontier Mediville, first healthcare special economic zone (SEZ) in the country, which is being set up Frontier Lifeline Hospital, go on stream in January 2011. The first phase of the project, with an investment of around Rs 200 crore, will come up at Elavoor, near Chennai.
Health insurance grows 42% in first half

Aided by government health schemes and correction in rates, insurance for health and personal accidents recorded highest growth in the non-life insurance segment during the first half of the financial year. According to the data released by the Insurance Regulatory and Development Authority, the health segment grew 42 per cent followed by personal accident that grew 25 per cent. State-sponsored schemes like the Rashtriya Swasthya Bima Yojana (RSBY) forms a large part of the health insurance segment. 

Crisil initiates grading of business schools
Rating agency Crisil has launched its pioneering service, grading of educational institutions, beginning with the business school segment. Under this service, Crisil will provide an independent, robust and all round assessment of the ability of an institute to impart quality education and achieve desired student outcomes through the graded programmes. At the launch event, Crisil released grades for 24 management programmes, covering 20 institutes from Bhubaneshwar (1), Chennai (1), Coimbatore (1), Delhi (3), Gurgaon (1), Guwahati (1), Hyderabad (1), Mumbai and Navi Mumbai (5), Noida (1) and Pune (5).

IT / Telecom / Biotech News
IT services sector to touch $70 billion this year
The information technology and services sector to reach around $70 billion (around Rs 3.2 lakh crore) by the end of current fiscal, an increase of 41.5 per cent compared to last year, when it stood at $49.7 billion (around Rs 2.26 lakh crore). Nasscom president Som Mittal said the growth rate exceeded industry's expectation and the top IT companies reported around 20 per cent growth during the first half of the year. 

New telecom gear norms by February
The Department of Telecommunications (DoT) has decided to extend the existing dual process being followed for security clearance of telecom equipment while promising closure on the contentious telecom equipment security issue by February.

18.98 million telecom subscribers added in October 2010
According to the Telecom Regulatory Authority of India (TRAI) Mobile subscriber base increased to 706.69 million at the end of October this year from 687.71 million in September, an increase of 2.76%. The wireless teledensity rose to more than 59.52%. However, countrywide landline subscribers dropped to 35.43 million in October from 35.57 million a month before. India's largest telecom company, Bharti Airtel added more than 3 million subscribers, leading the list of 15 telecom operators that together added more than 18.9 million subscribers in October 2010. 

Pan-India mobile number portability from end January 2011   
Pan-India mobile number portability is expected to be launched on end of January, 2011. The service, which allows subscribers to retain their phone numbers while changing their operator, was first launched at Rohtak, Haryana, in end of November 2010 by the Communications and IT Minister, Mr Kapil Sibal.  Operators said that this would remove the last major obstacle to the freedom of choice by consumers and would promote fair and effective competition in the market. 

Mobile handset market grows by 3.6% in Q3
The India mobile handsets market continued to grow in the third quarter 2010 as well to record a quarter-on-quarter growth of 3.6 per cent to touch 40.08 million units in the quarter, according to market intelligence firm IDC’s India Quarterly Mobile Handsets Tracker. The year 2010 is expected to end with total mobile handset sales of 155.9 million units.
Corporate News
Mercedes-Benz clocks highest ever India sales in 2010
Luxury car manufacturer, Mercedes-Benz India has posted its highest ever annual sales in India in 2010, during which it sold 5,819 vehicles - a growth of 80 per cent over the company's sales in 2009.
ONGC drills country’s first shale gas well  

American oilfield service provider, Schlumberger Ltd has executed Oil and Natural Gas Corporation Ltd (ONGC) contract for drilling the country's first shale gas well in Damodar Valley. The firm will drill three more wells subsequently to establish possibilities of producing shale gas in India.
Kingfisher inks codeshare pact with American Airlines
Kingfisher Airlines and American Airlines, both members of the Oneworld alliance, will begin their codeshare and frequent flyer arrangement in 2011, the two airlines have announced.
Ecron Acunova forms research venture with Thailand firm
The Manipal group-owned clinical research organisation Ecron Acunova has formed a joint venture contract research organisation (CRO) in Thailand with the Bangkok-based Jamjuree Innovations Co Ltd. 
Merck sets up first custom-solutions unit in India   
German pharmaceuticals and chemicals group Merck KgaA, has set up its first lab chemicals and technology solutions centre in India offering customized services for its local as well as foreign clients in pharma, biotechnolgy, cosmetics and other chemistry-based industries.
EGL to open diamond certification lab in Ahmedabad
European diamond certifying agency, EGL (European Gemological Laboratory) is setting up a diamond certifying laboratory in Ahmedabad, the sixth for the company in India. Taking a cue from the rising demand for diamond jewellery in India, EGL has laid out ambitious plans to expand its presence in the country in 2011. The global diamond certification agency has so far five laboratories located in New Delhi, Kolkata, Bangalore and Mumbai. 

Reliance Brands to bring Quiksilver and Roxy to India
Reliance Brands will bring outdoor sports fashion brands Quiksilver and Roxy to the subcontinent this year. The Reliance Industries subsidiary has signed a 25-year agreement with California-based Quiksilver Holdings to open and operate its stores across India , Sri Lanka, Nepal and Bangladesh. The company plans to open six exclusive Quiksilver stores across Gurgaon, Pune, Hyderabad and Chandigarh this year.
Forthcoming Events in India

	Event
	Date
	Source

	Indian Rubber Expo 2011


	January 20-21,

2011 Chennai 
	www.indiarubberexpo.in


	India Stonemart 2011
	January 20-23,
2011, Jaipur
	www.biztradeshows.com


	2nd Global Economic Summit
	January 27-29, 

2011, Mumbai
	www.globalsummit2011.com


	Water India 2011 
	February 10-12, 2011, New Delhi
	www.biztradeshows.com


	18th International Engineering & Technology Fair (IETF 2011)
	February 10-12, 2011, New Delhi
	www.biztradeshows.com

	International Handloom Fair (IIHF)
	February 16- 18, 2011, Chennai
	www.hepcindia.com


	India Soft 2011
	 March 25-26,

 2011, Pune
	 www.indiasoft.org

	Convergence India

	March 24-26, 2010,

New Delhi 


	www.biztradeshows.com

	World Renewable Energy 

Technology  Congress and Expo


	April 21-23, 2010,

New Delhi 
	www.biztradeshows.com

	India Machine Tools Show 2011
	May 26-29, 2011
New Delhi


	www.biztradeshows.com


******** Assistance for Investors ********* 

     The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
        The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	An exporter of agricultural goods and processed food items. Interested in collaborating with leading Israeli companies.  

	Gokul Exim International 
Tel: 91-414-3257141

Mobile: 91-9843456563
gokuleximinternational@gmail.com
	1

	Manufacturer and exporter of agro herbal and spices products from India. Exports cereal grains, soybeans, wheat, mustard, oil seeds, pickles, vegetable powder, herbal cosmetics, aloevera products, rose water, senna leaves, and more.   
 
	Raunak Handicrafts
Contact person: Chaman Jain

Tel: 91-9414044580

Email: vj69@in.com


	2

	An Indian manufacturer and exporter of minerals from Rajasthan. The company exports Calcite, Talc, Dolomite, Emery stones, Bentonite and more. Interested in Israeli importers, wholesales and agents which specialize in these products.  

	Satyababu Industries, Rajasthan
Contact person: Rupesh Agarwal

Tel: 91-144-2332555

Mobile: 91-935-2670050

Email: rupesh_ssv@yahoo.in


	3

	Exporters of utensils, cutlery, aluminum kitchen wares and other household products.  
	Pushpak International 
Contact person: Suresh Jain

Tel: 91-22-28510402

Fax: 91-22-28513400

Email:pushpakint@eth.net   
     
	4

	An Indian exporter of coir mats, coir brush mats, rubber mats, umbrellas and more is looking for suitable Israeli importers. 

	SJ International
Contact person: Johnson K. George
Tel: 91-477-2237253

Mobile: 91-949-7176607 

Fax: 91-477-2237265

Email: sjalpy@yahoo.com


	5

	Manufacturer and exporter of various herbal cosmetics such as 100% natural henna, herbal skin care, herbal bleach, herbal haur removal cream, Aloe Vera gel and Anti wrinkle cream, Neem hair gel, Alo Vera Shampoo ad conditioner, Henna paste tubes and more. 

	Reshlon Cosmetics
Tel: 91-22-2536 8261 

Fax: 91-22-2543 4546
Website: www.reshlon.com

rekha@reshlon.com

	6

	 An Indian manufacturer of leather cords and laces is looking for serious Israeli buyers and agents. 
	Prowess Marketing, Kanpur
Contact person: Amol Bajpai

Tel: 91-9935447702

Email: prowessexport@gmail.com


	7

	This company offers services to Israeli companies which would like to enter the Indian market.  Services offered include the following: planning entry strategies, brand development, localization of Israeli products for the Indian market, and more. 

	Onio Design Pvt. Ltd

Contact person: Adwait Phadnis

Plot 15A, Survey 1/3

Baner Road, Baner, Pune 411045

Tel: 91-20-27292173 ext. 201

Email: adwait@oniodesign.com

Website: www.oniondesign.com


	8

	Bafco manufacturers research based natural herbal healthcare and personal care products and organic pure herbs duly certified by ECOCERT as per EU guidelines. Interested in collaborating with leading Israeli importers and distributors of pharmaceuticals, healthcare products, organic herbs, natural herbal supplements, and dietary supplements. 
    
	Bafco Pharmaceuticals
Contact person: Sanjay Kumar

Tel: 91-120-2524731, 2554233

Fax: 91-120-2542109

Email: sanjay@bafco.com

Website: www.bafco.com


	9

	An exporter of basmati rice. Looking for Israeli importers of rice. 
	Tristar Overseas

Contact person: Amit Garg

Tel: 91-9350041506, 9818900699

Fax: 91-11-23832292

Email: tristaroverseas@gmail.com 

Website: www.tristarbasmatirice.com


	10


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999; Fax: 03-5270821;

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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