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INDIAN ECONOMIC NEWS
Forex reserves rise US$1.8 billion to US$302.59 billion

The country's foreign exchange reserves have gone up by $1.807 billion to $302.593 billion for the week ended March 4, according to the Weekly Statistical Bulletin released by the Reserve Bank of India.
Exports cross $200 billion mark in April-Feb, beat government estimate

Maintaining a steady growth momentum, India’s merchandise exports touched $208.2 billion in the April-February period of the current financial year, already exceeding the government’s target of $200 billion for the entire financial year. In February, exports rose 49.8 per cent to $23.60 billion, while imports rose to $31.70 billion, up 21.2 per cent over the same period last year.
India in top 10 manufacturers list

India was amongst the top 10 manufacturers in 2010 and together with Brazil and China accounted for a third of the world manufacturing output, up from one-fifth 10 years ago, said a United Nations report. India along with other leading developing economies such as Brazil and China showed strong performance in economic growth in 2010 and the manufacturing value added of all these countries grew by over 10% last year, the agency said. India topped developing countries (excluding China) in production of textiles, chemical products, basic metals, general machinery and equipment, and electrical machinery. 

IGI rated 14th best globally

Delhi's IGI Airport has been rated the 14th best airport in the world in the Airports Council International's airport service quality survey for 2010. In the category of 25-40 million passengers per annum, the airport has been rated fourth, behind only Seoul's Incheon, Singapore's Changi and Shanghai Pudong.
Gems, jewellery exports to touch US$ 33 billion
India’s gems and jewellery exports are estimated to rise 17.8% to touch US$ 33 billion in 2010-11, according to Rajiv Jain, Chairman, Gems and Jewellery Export Promotion Council (GJEPC). During the first three quarters, April-December 2010-11, India’s exports rose by 41% to reach US$ 27.5 billion as compared to the same period in 2009-10. The sector is being pegged to cross the targeted US$ 30 billion during the 2010-11 as against the US$ 28 billion in 2009-10. Moreover, exporters are positive about the next financial year, expecting a robust global demand. The US and European market constitute of about 60% of India’s gems and jewellery exports. Indian exporters are also exploring other new markets including South America and East Asia in order to reduce their dependency on the West.

Budget 2011: Direct payments to replace inefficient fertiliser subsidy
The government has set a March 2012 deadline for kicking off direct payment of fertiliser subsidy to farmers below the poverty line, taking a leap of faith to promote farm sector growth. The cash transfer is likely to be governed by the modalities set by a task force led by Nandan Nilekani that is expected to file its report in June. Currently, the subsidies are paid through fertiliser companies. 

World's first carbon foam battery unit comes up in Gujarat
The world’s first facility to manufacture carbon foam batteries will be set up at Bavla near Ahmedabad. Firefly Energy India is planning to build a plant to produce carbon foam batteries at an investment of Rs 125 crore (about US$ 2.75 million), the company’s chairman Mukesh Bhandari said. The promoters of furnace maker Electrotherm acquired the US battery maker, Firefly Energy, in October 2010 along with its patented technology. Firefly Energy India will start production of carbon foam batteries, which are environment-friendly and have longer discharge cycles, by June 2011. 

Auto makers post strong sales in February 2011
Indian automobile manufacturers continued to drive a robust growth track in February as customers advanced purchases fearing the Union Budget might hike excise duty on cars. The Budget for 2011-12 unveiled recently, however, left excise duty unchanged at 10-22% (contrary to an expectation of a 2% hike) and has been hailed as positive for the sector by experts and analysts, boosting auto shares and lifting the benchmark share index Sensex. The country's top carmakers Maruti Suzuki, Tata Motors, and Mahindra & Mahindra saw yet another month of double-digit sales numbers despite rising interest rates and looming fears of increase in fuel prices amid surging global crude oil. 

South grows as automobile hub
Tamil Nadu is expected to be a leader in automobile industry in the country with Chennai alone having a capacity to produce 2.2 million vehicles per annum in the near future, said deputy chief minister M K Stalin. The state government is presently in the process of drafting a sector specific policy for automobiles which will contain many new initiatives not only to attract new investments but also to improve the competitiveness of the existing units, he added.
Foreign tourist arrivals in India rise by 9.7% in January 2011
Foreign tourist arrivals in India witnessed an increase of 9.7 per cent in January 2011, with 538,482 foreign tourists visiting the country as compared to 490,868 visitors in January last year, according to data released by the Ministry of Tourism. Meanwhile, the ministry is planning to conduct road shows abroad to promote Indian destinations, besides participating in various international travel and tour fairs.

IT / Telecom / Biotech News
Tata Comm launches cloud service in Singapore

Tata Communications today announced the launch of cloud offering, InstaCompute, an infrastructure as a service (IaaS) model, in Singapore. This service also covers neighbouring countries, such as Malaysia, Hong Kong, Thailand, Indonesia, Vietnam and the Philippines.
M&M inks strategic pact with Cisco

India’s largest utility vehicle maker, Mahindra & Mahindra, entered into a global strategic collaboration with US networking equipment major Cisco. The alliance will allow both to collaborate on go-to-market strategies in smart cities, virtual dealership, sports & entertainment and cloud services. While Cisco will provide its products and services, M&M and its group companies will incorporate their expertise of diverse industries and market segments. It would also add capabilities to develop applications and solutions for the segments. The alliance is targeting a global market opportunity worth $5 billion over the next five years. 

Fortis to set up stem cell clinical trial centres
Fortis Healthcare has joined hands with technology solutions provider TotipotentRX Cell Therapy Pvt Ltd, to set up centres of excellence offering cellular therapies and stem cell clinical trials, across select Fortis hospitals.
Fette opens pharma testing centre in Goa
Fette Compacting Machinery India Pvt Ltd (FCI), the Indian subsidiary of the Germany-based machine tool manufacturer Fette Compacting GmbH, has launched competence centre in Goa to provide tablet compression testing and related services for pharmaceutical industry in India.
Corporate News
GE to set up manufacturing unit in India
US-based General Electric (GE) plans to set up a multi-facility infrastructure manufacturing unit in India at a total invest of US$ 200 million, employing at least 3,000 people.
Yamaha building scooter for Indian market 
Yamaha Motors India is gearing up to foray into the fast growing scooter segment in the country with an all-new product that parent Yamaha Motor Corporation (YMC) is developing specifically for the Indian market.
Russian Helicopters to open service centre in India
Russian-made civil helicopters operated in India will now have a service centre within the country. Russian Helicopters, part of United Industrial Corporation (UIC) Oboronprom and domestic company, Vectra Group, have formed a joint venture company Integrated Helicopter Services Pvt Ltd to start a maintenance, repair and overhaul (MRO) facility in the outskirts of Delhi.
Nestle India to set up ninth facility in Himachal Pradesh
Nestle India has chosen Himachal Pradesh for its ninth manufacturing facility in the country. The new facility will manufacture chocolate and noodles. Besides, Nestle also plans to add capacity to its existing units in Punjab, Haryana, Goa and Karnataka; and a new R&D facility in Haryana.
Thai luxury hotel chain Lebua in talks to enter India
Lebua Hotels & Resorts, a Thailand-headquartered luxury hospitality chain, with properties in Bangkok and New Zealand, is planning to enter India. The group is in talks with two parties in Delhi and Mumbai for making a foray into the country.
Forthcoming Events in India

	Event
	Date
	Source

	Convergence India

	March 24-26, 2011,
New Delhi 
	www.biztradeshows.com

	India Soft 2011
	 March 25-26,

 2011, Pune
	 www.indiasoft.org

	PV and Solar India Expo 2011

	April 19-21, 2011,
Mumbai 
	www.biztradeshows.com

	World Renewable Energy 

Technology  Congress and Expo


	April 21-23, 2011

New Delhi 
	www.biztradeshows.com

	India Machine Tools Show 2011
	May 26-29, 2011

New Delhi


	www.biztradeshows.com

	Agritech  Asia  
	Sep 6-8, 2011

Mumbai 


	www.biztradeshows.com

	Electronica and Productronica India 2011

	Sep 13-16, 2011

New Delhi 
	www.biztradeshows.com

	Inarcon - International Exhibition 

for Building Materials
	Sep 23-25, 2011

Chennai 


	www.biztradeshows.com

	India Lab Expo
	Dec 8-11, 2011

New Delhi

	www.biztradeshows.com

	EIMA Agrimach India 2011

	Dec 8-10, 2011
New Delhi 


	www.eimaagrimach.in


	Paperex 2011 


	Dec 10-13, 2011

New Delhi


	www.biztradeshows.com

	Printex 2011


	Dec 15-18, 2011

Mumbai 


	www.biztradeshows.com


******** Assistance for Investors ********* 

     The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
        The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	Indian manufacturer and exporter of home textiles and made-ups. Looking for serious Israeli importers.
	Shiba Fabrics
Contact person: Mr. Elango

Tel: 91-98946-07404

Email: shibafabrics@gmail.com
	1

	An Indian manufacturer of all kinds of wood interiors like panel doors, hollow

doors (wood spacers), fire rated doors, flush door, finger jointed doors, sauerland boards, honey comb doors, door frames, window frames and more. Looking for serious Israeli companies for possible collaboration. 
	Jawahar Saw Mills Pvt Ltd
Contact person: Abhishek Agicha

Tel:91-22-2372-8820

Mobile:91-9820284447

            91-9820003260

Fax: 91-22-2373-2222

Email: gaurav.agicha@jawahar.in

ajay.desai@jawahar.in

Website: www.jawahar.in

	2

	Looking for Israeli importers / retailers of garment / textile. Has 17 years of experience in garment manufacturing. 

	JMK Knit Tex
Contact person: P. Jayabalas

Tel:91-421-2263041/ 2263042

Mobile:91-9894724219

Fax: 91-421-2263044

Email: pjayabalas@gmail.com


	3

	A leading exporter of Indian herbs, plant herbs, tree herbs, and herbal extracts. Looking for serious importers from Israel. 
	Evergreen Enterprises
Contact person: Mahesh Mahe

Email: evergreen83@rocketmail.com

Website: www.herbalexporters.webs.com


	4

	An Indian exporter of green coffee beans, roasted coffee beans and ground coffee is interested in exporting to Israel. Looking for serious Israeli importers of these items.
	NGL Impex

Contact person: Nirav Lakhtariya

Mobile: 91-9879770008

Email: cc@indiacoffess.com

info@nglimpex.com

	5

	A leading manufacturer and exporter of stainless steel pipe fittings.  Looking for Israeli importers of stainless steel pipe fittings / flanges. 
	Gopal Forge Industries
Contact person: Parag Prajapati

Tel: 91-22-6749-6240
Fax: 91-22-2389-8144

Mobile: 91-9892071909
Email: gopalforgemumbai@gmail.com

gopalforge@rediffmail.com

Website: www.gopalforge.com


	6

	A leading manufacturer and exporter of industrial safety belt and safety shoes. Seeking for Israeli buyers / importers.

 
	Limited Concerns
Contact person: Namneet Kaur

Tel: 91-161-5001750

       91-161-2516867

Fax: 91-161-5013750

Mobile: 91-9646332255

Email: excelimpex@yahoo.com

excelimpex@hotmail.com

Website: www.weldingindia.com

	7

	An Indian manufacturer and exporter of minerals from Rajasthan. The company exports Calcite, Talc, Dolomite, Emery stones, Bentonite and more. Interested in Israeli importers, wholesales and agents which specialize in these products.

	Satyababu Industries, Rajasthan

Contact person: Rupesh Agarwal

Tel: 91-144-2332555

Mobile: 91-935-2670050

Email: rupesh_ssv@yahoo.in


	8


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999; Fax: 03-5270821;

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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