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INDIAN ECONOMIC NEWS
January exports at US$20.6 billion, up 32.5%

India’s merchandise exports in January 2011 came down to $20.6 billion, compared to $22.5 billion in December 2010. But year-on-year, exports registered growth of 32.5% from January last year, when it stood at $15.6 billion. Imports stood at $28.6 billion in January, up 13.1% from the same month last year. Total exports for April-January 2011 registered 29.4% year-on-year growth, reaching $184.6 billion, while cumulative imports rose by 17.6% to $273.6 billion. 
Indian economy set to grow by 8.6 per cent in 2010-11

The Indian economy is set to grow by 8.6 per cent in 2010-11, as compared to 8 per cent in 2009-2010, according to data released recently by the Central Statistics Office (CSO).
Domestic car sales grow by 26% in January 2011

The domestic passenger car sales witnessed an increase of 26.28% to 184,332 units in January 2011 from 145,971 units in January 2010, according to data released by the Society of Indian Automobile Manufacturers (SIAM). The motorcycle sales registered a growth of 14.94% during the month, increasing from 650,633 units in January 2010 to 747,818 units in the first month of 2011. The total two-wheeler sales in January increased by 17.55% to 980,752 units from 834,343 units in January 2010. Sales of commercial vehicles also saw an upsurge by 12.58% to 60,753 units in January 2011 from 53,963 units in the same month last year. 

Forex reserves rises by US$ 243 million
India's foreign exchange reserves (Forex) rose by US$ 243 million to reach US$ 299.42 billion in the week ended February 4, 2011, on back of an increase in its foreign currency assets (FCAs). FCA,  the biggest component of the total foreign reserves, increased by US$ 793 million to US$ 270.08 billion for the week, according to the weekly data released by the Reserve Bank of India (RBI). 
Gems, jewellery exports to touch US$ 33 billion

India’s gems and jewellery exports are estimated to rise 17.8% to touch US$ 33 billion in 2010-11, according to Rajiv Jain, Chairman, Gems and Jewellery Export Promotion Council (GJEPC). During the first three quarters, April-December 2010-11, India’s exports rose by 41% to reach US$ 27.5 billion as compared to the same period in 2009-10. The sector is being pegged to cross the targeted US$ 30 billion during the 2010-11 as against the US$ 28 billion in 2009-10. Moreover, exporters are positive about the next financial year, expecting a robust global demand. The US and European market constitute about 60% of India’s gems and jewellery exports. Indian exporters are also exploring other new markets including South America and East Asia in order to reduce their dependency on the West. 

Foreign tourist arrivals in India rise by 9.7% in January 2011

Foreign tourist arrivals in India witnessed an increase of 9.7% in January 2011, with 538,482 foreign tourists visiting the country as compared to 490,868 visitors in January last year, according to data released by the Ministry of Tourism. Foreign exchange earnings or forex earned from tourism increased from US$ 1.23 billion in January 2010 to US$ 1.27 billionin January 2011, registering an increase of 3.3%. Meanwhile, the ministry is planning to conduct road shows abroad to promote Indian destinations, besides participating in various international travel and tour fairs. 

Engineering exports rise above 50% y-o-y in Dec 2010

India's engineering exports rose to US$ 5.5 billion in December 2010, growing by about 50 per cent on a year-on-year (y-o-y) basis, on the back of increased demand from US and Middle East markets, according to a leading trade body.
Sebi allows derivatives based on foreign indices

Indian investors will soon be able to place bets on foreign markets. The Securities and Exchange Board of India (Sebi) has issued guidelines for introducing derivatives contracts based on foreign indices. This has paved the way for Indian exchanges to launch trading in leading global indices, including the S&P 500, the Dow Jones Industrial Average (DJIA) and the FTSE 100.
IIMK gets UK accreditation
The Indian Institute of Management Kozhikode (IIMK) has received international accreditation from the Association of MBAs (AMBA) for its Post-Graduate Programme (PGP) and Executive Post-graduate Programme (ePGP). AMBA accreditation is an internationally recognised standard for post-graduate business education and its network currently has 9,000 members from 88 countries. AMBA has so far accredited 168 business schools located in 72 countries. 

Drug retail sales up 18% in 2010 as companies take rural roads
Sales in the domestic drug retail market rose a healthy 18.36% during 2010, making India an attractive destination for foreign players who have been looking to buy local companies to increase exposure in one of the fastest growing healthcare markets globally.
Bar coding made mandatory for pharma exports from July 2011
The bar coding on all medicine packs meant for exports has been made mandatory by the Commerce Ministry with effect from July 1, 2011 to trace and track the medicines to its source of origin. In a public notice issued on January 10, 2011, the Directorate General of Foreign Trade specified that the rule mandates all exporters of pharmaceutical products to be equipped with the technology to affix barcodes during the interim period. Furthermore, the track and trace technology that should be used by drug exporters should conform to the GS-1 standards at all levels of packaging. GS-I is a global organisation that designs and implement such standards. 
India set to get Asia's first tidal power plant
With the proposed commissioning of a 50-Mw tidal power project off the coast of Gujarat in 2013, India is ready to place its first “seamark” that will be a first for Asia as well. London-based marine energy developer Atlantis Resources Corporation, along with Gujarat Power Corporation Ltd, has signed a memorandum of understanding (MoU) with the Gujarat government to start this project. 

Five NH projects to be commissioned in three years
The work on five major National Highway (NH) projects in the state- Bhubaneswar-Puri, Bhubaneswar-Sambalpur, Bhubaneswar-Chandikhole, Sambalpur-Bargarh and Remudi-Rajamunda (NH-215) will begin in February 2011. While work on four-laning of the Bhubaneswar-Puri NH is expected to be completed soon, the remaining projects will be commissioned within three years.
ATIRA to unveil Asia's first geotextiles lab by March

On its way to become a major centre of excellence in technical textiles, the Ahmedabad Textile Industry's Research Association (ATIRA) is set to unveil Asia's first testing and certification laboratory in geotextiles at its campus in Ahmedabad. Being set up in association with German lab, Geoscope.
IT / Telecom / Biotech News
TCS ready to spend $500 million on acquisitions
Tata Consultancy Services (TCS), the country’s largest information technology services provider, is eyeing acquisitions to expand its geographic footprint and presence in niche verticals. It is ready to spend more than $500 million (around Rs 2,250 crore) for this.
Nasscom pegs IT-BPO exports at $175 billion by 2020

Having touched export revenues of $59 billion last year, the industry is estimated to have grown by 19 per cent in this financial year, aggregating revenues worth $76 billion. Indian information technology (IT) and business process outsourcing (BPO) exports are expected to grow three-fold to $175 billion in revenues by the end of this decade according to Nasscom. 

 Bharti Infratel ties up with IBM
Bharti Infratel, a subsidiary of Bharti Airtel, has chosen IBM to provide ‘intelligent site operations' to over 32,000 Bharti Infratel tower-sites across 11 telecom circles in the country.
India plans to reserve airwaves for developing mobile tech

India plans to reserve some radio frequencies, the airwaves on which mobile signals travel, to be exclusively used for developing indigenous telecommunication networks. The communications ministry is examining a proposal to set aside about three units (or MHz) of second generation (2G) airwaves and five units (or MHz) of third generation (3G) spectrum which can be used by private and state-run companies to develop and run indigenous telecoms networks. 
Ecron Acunova forms research venture with Thailand firm
The Manipal group-owned clinical research organisation Ecron Acunova has formed a joint venture contract research organisation (CRO) in Thailand with the Bangkok-based Jamjuree Innovations Co Ltd.
Merck sets up first custom-solutions unit in India
German pharmaceuticals and chemicals group Merck KgaA, has set up its first lab chemicals and technology solutions centre in India offering customized services for its local as well as foreign clients in pharma, biotechnolgy, cosmetics and other chemistry-based industries.
Corporate News
Renault-Nissan training its international staff in Chennai

The Renault Nissan Alliance has said that its Oragadam greenfield facility near Chennai- its first in the world - will be a template for its upcoming Morocco facility, with a few changes only in the back-end engineering.
Dassault plans MRO facility in Hyderabad
Dassault Aviation, a part of French aerospace company Groupe Dassault, has drawn up an ambitious map for expansion in the Indian market. The company, which has a majority share in the Indian business jet market, is looking at setting up a maintenance, repair and overhaul (MRO) centre next year. Its business jets are sold under the ‘Falcon’ brand name.
Russian Helicopters to open service centre in India
Russian-made civil helicopters operated in India will now have a service centre within the country. Russian Helicopters, part of United Industrial Corporation (UIC) Oboronprom and domestic company, Vectra Group, have formed a joint venture company Integrated Helicopter Services Pvt Ltd to start a maintenance, repair and overhaul (MRO) facility in the outskirts of Delhi.
Thales, Axis Aerospace form Joint Venture

Thales, Europe's biggest maker of defence electronics, is floating a joint venture with Axis Aerospace & Technologies (AAT), an Indian engineering services company, with an initial investment of $50 million to set up state-ofthe art flight training centre in Bangalore. The first of its kind joint venture in India, will initially have three full flight simulators which have a capacity to train around 2,000 pilots a year. Thales will supply the simulator equipment and provide management expertise in establishing and maintaining the centre, while AAT will operate the centre locally. 

Indonesian hospital ties up with gastroenterology institute
Medistra Hospitals, a leading healthcare provider in Indonesia, has entered into an agreement with the Hyderabad-based Asian Institute of Gastroenterology (AIG) to upgrade its skills in patient care and research.
Solar Semi partners Canadian firm
Solar Semiconductor, a photovoltaic (PV) products company, has announced a strategic partnership with Sonepar, a distributor of electrical and Solar PV products in Canada and worldwide. This strategic partnership will give contractors and installers access to Solar PV kits meeting the Ontario Domestic content requirement. 
Tata enters JV with Lockheed Martin for aerostructures
Lockheed Martin Corp and Tata Advanced Systems, a wholly owned subsidiary of Tata Sons Ltd, has announced the formation of a new joint venture (JV) company—Tata Lockheed Martin Aerostructures—for manufacturing aerostructures for the C-130 aircraft produced by Lockheed Martin.
Premier Solar signs pact with German firm
Hyderabad-based Premier Solar has signed a contract for import of 200,000 thin film modules- which can provide for generation of 20 mega watt (MW) from German manufacturer Schott Solar. The total value of the modules is estimated around Rs 200 crore (US$ 44 million).
Forthcoming Events in India

	Event
	Date
	Source

	Gem & Jewellery India International Exhibition (GJIIE)

	Feb 26-28, 2011, 
Chennai
	www.biztradeshows.com

	India Soft 2011
	 March 25-26,

 2011, Pune
	 www.indiasoft.org

	Convergence India

	March 24-26, 2010,

New Delhi 
	www.biztradeshows.com

	World Renewable Energy 

Technology  Congress and Expo


	April 21-23, 2010,

New Delhi 
	www.biztradeshows.com

	India Machine Tools Show 2011
	May 26-29, 2011

New Delhi


	www.biztradeshows.com

	Agritech  Asia  
	Sep 6-8, 2011

Mumbai 


	www.biztradeshows.com

	Electronica and Productronica India 2011

	Sep 13-16, 20111

New Delhi 
	www.biztradeshows.com

	Inarcon - International Exhibition 

for Building Materials
	Sep 23-25, 2011
Chennai 


	www.biztradeshows.com

	India Lab Expo
	Dec 8-11, 2011

New Dlehi 


	www.biztradeshows.com

	Paperex 2011 


	Dec 10-13, 2011

New Dlehi


	www.biztradeshows.com

	Printex 2011

	Dec 15-18, 2011
Mumbai 


	www.biztradeshows.com


******** Assistance for Investors ********* 

     The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
        The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	An Indian manufacturer of vegetable oil is interested in exporting from Israel jojoba seeds. 
	Yash Exports
Contact person: Preeti Jain

Tel: 91-141-2621053

Fax: 91-141-2622672

Mobile: 91-9829010124

Email: kumarjainyash@yahoo.co.in
	1

	Aptech Limited specializes in the field of vocational training (computer education, animation and more).The company is looking for collaboration with serious Israeli companies.  

	Aptech Limited
Contact person: Kallol Mukherjee

Tel:91-22-28272454

Mobile: 91-9867981728

Email: kallolm@aptech.ac.in
	2

	An Indian manufacturer and exporter of minerals from Rajasthan. The company exports Calcite, Talc, Dolomite, Emery stones, Bentonite and more. Interested in Israeli importers, wholesales and agents which specialize in these products.  

	Satyababu Industries, Rajasthan
Contact person: Rupesh Agarwal

Tel: 91-144-2332555

Mobile: 91-935-2670050

Email: rupesh_ssv@yahoo.in


	3

	An Indian exporter of green coffee beans, roasted coffee beans and ground coffee is interested in exporting to Israel. Looking for serious Israeli importers of these items. 
	NGL Impex
Contact person: Nirav Lakhtariya

Mobile: 91-9879770008

Email: cc@indiacoffess.com

info@nglimpex.com
	4

	The company is interested in exporting rotary gear and rotopiston pumps for petroleum refineries and petrochemical plants. 

	Indu Corporation Pvt. Ltd
Contact person: Vishnu G. Dev

Tel: 91-22-43005100

Fax: 91-22-43005105

Mobile: 91-9870650734

Email: vishnudev@inducorp.in
	5

	An Indian manufacturer and exporter of coir pith and coco peat. Looking for serious importers from Israel. 

	Banu Exports
Contact person: A. Mohamed Ali

Mobile: 91-9994538445

Tel: 91-452-2583785

Fax: 91-452-3022285

Email: info@banuexports.com

Website: www.banuexports.com


	6

	 An Indian manufacturer of leather cords and laces is looking for serious Israeli buyers and agents. 
	Prowess Marketing, Kanpur
Contact person: Amol Bajpai

Tel: 91-9935447702

Email: prowessexport@gmail.com


	7

	This company offers services to Israeli companies which would like to enter the Indian market.  Services offered include the following: planning entry strategies, brand development, localization of Israeli products for the Indian market, and more. 
	Onio Design Pvt. Ltd

Contact person: Adwait Phadnis

Plot 15A, Survey 1/3

Baner Road, Baner, Pune 411045

Tel: 91-20-27292173 ext. 201

Email: adwait@oniodesign.com

Website: www.oniondesign.com


	8

	An Indian manufacturer and exporter of jute, cotton and paper bags (including jute shopping bags, grocery bags, cotton tote bags, promotional bags, jute wine bags, promotional t-shirts and more.    
	Balaark Overseas
Contact person: Rajat Saxena

Tel: 91-135-2733477

Mobile: 91-9760203987

Email: balaark@gmail.com

	9


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999; Fax: 03-5270821;

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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