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INDIAN ECONOMIC NEWS
Starting a business in India to take less than a day

India will soon join an elite group of countries where starting a business will take less than a day. The Ministry of Corporate Affairs (MCA) has simplified the procedures for incorporation to enable promoters to get their companies incorporated within 24 hours (website: www.mca.gov.in). The new procedure to issue online certificate of incorporation will be implemented from August 11. Earlier, officials at the Registrar of Companies used to go through the available list of names and approve all documents manually. Incorporation took anywhere between four days to two weeks, depending upon individual issues. Under the new procedure, the promoters need to get the application and other relevant documents certified by a practising professional and the applications will be processed electronically. 

India 2nd fastest growing market for domestic air travel

India's domestic air traffic grew at the second highest rate after Brazil, according to global figures for June compiled by the International Air Transport Association. The country's domestic traffic grew by 14% during the month as against Brazil's 15.1%. This happened even as demand for air travel and freight softened globally. Brazil was followed by India at 14%,” the latest traffic figures published by the association stated. 

India regaining status as trading powerhouse

India broke into the club of top 20 exporters of goods and reclaimed its position among top 10 services exporters in 2010, moving up two notches in both categories from 2009 in a display of resilience to the economic downturn that continues to cast its shadow on the US and the EU. The 'World Trade Report 2011' of the WTO, released recently, said trade in goods rebounded to grow by 14.5% in volume terms in 2010 after shrinking 12% in 2009. However, it projected the growth to moderate to 6.5% in 2011. India's goods exports rose at a much sharper 31% in 2010, helping the country not only improve its world ranking to 20 from 22 in 2009 but also expand its market share to 1.4% from 1.2% a year ago.
India’s Gold Consumption
The World Gold Council estimated India’s gold consumption at 963.1 tonnes in 2010. About 95% of this quantity is sold in India as yellow gold and the rest in the form of white gold.  

Government plans to set up two automotive manufacturing hubs in central, east India
The Indian government plans to set up two automotive manufacturing hubs spread over 10,000 acres each in central and eastern India. The new hubs, aimed at consolidating India's position as an important destination for low-cost automotive production, will be in addition to the three existing zones - Haryana, Maharashtra and Tamil Nadu. India's automotive industry, estimated to have a turnover of $73 billion at present, accounts for 6% of its GDP. 
Forex reserves rise US$ 2.29 billion

The country's foreign exchange reserves increased by $2.294 billion to $316.801 billion for the week ended July 22, according to the weekly statistical bulletin released by the Reserve Bank of India. The increase in reserves is mainly on account of currency revaluation

India to be second largest steel producer by 2013

India will emerge as the second largest steel producer by 2013 with an installed capacity of 120 million tones according to India’s Steel Minister, Mr Beni Prasad Verma. At present, India is the fourth largest steel producer with a capacity of 80 million tonnes, while China tops the list. 

18 million tourists visited India in 2010

Foreign tourist visits to the country registered a 24.2% growth in 2010, while domestic tourist visits showed a 10.7 per cent growth. The number of foreign tourist visits (FTVs) during 2010 was 17.9 million as compared to 14.4 million in 2009 and 2008. 

Power sector to generate US$ 294 billion
India's power sector will generate a revenue of US $ 294 billion (Rs 13 lakh crore) during the 12th five year plan (2012-17), according to Union Power Secretary P. Uma Shankar. The plan is to generate 17,000 MW power during this period. An estimated US$ 147 billion (Rs 6.5 lakh crore) will come from Transmission & Distribution (T&D). 

Airlines go mobile to sell tickets
According to transport communications and IT solution provider SITA's airline IT trends survey released recently, almost nine out of 10 airlines are selling or planning to sell tickets through the mobile phone network by 2014. The survey says airlines plan to extend mobile distribution services to include ticket modification/upgrades and sales of onboard services. Airlines are also looking to add new sales channels. Kiosks and social network sites are the most recent additions to a growing channel mix. The study revealed that 69% of airlines also sell or plan to sell tickets via social media networks by 2014. 

IT / Telecom / Biotech News
Microsoft opens R&D facility in Bangalore

Microsoft opened a new facility at Bangalore. The facility will house over 200 engineers belonging to the Bangalore Microsoft India Development Center (MSIDC) team that contributes to Microsoft Corp's adCenter technologies and researchers from Microsoft Research India. 

MphasiS to acquire US insurance software firm
Mid-tier information technology (IT) services firm, MphasiS has entered into an agreement to acquire, US-based insurance software services provider, Wyde Corporation in an all cash deal.
Wipro, IBM expand services relationship with State Street

Indian Information Technology (IT) major Wipro and IBM have bagged additional work from US-based financial services giant State Street Corporation. As part of its cost cutting initiative, State Street will transfer 320 IT employees to IBM or Wipro, said a company release. 

Mobile transactions to soar in India: BCG

Payments and banking transactions through mobile phones in India are expected to touch US$ 350 billion (Rs 1,560 crore) by 2015, according to The Boston Consulting Group (BCG), a global management consulting firm. This will provide banks, telecom operators, device makers and service providers an opportunity to earn fee income of US$ 4.5 billion, it said. 

Life Technologies invests US$3 million in distribution hub in Bangalore
Biotechnology firm Life Technologies has invested around US$ 3 million to open a distribution hub in Bangalore, which they expect would propel their business in India by 40% this year. The center will distribute products across the country cutting the time taken for delivery from 45 days to two days.
Biotech firms offer low-cost vaccines to health NGO GAVI
Biotech firms Serum Institute, Panacea Biotec and Bharat Biotech have independently agreed to supply pentavalent and rotavirus vaccines for infants at discounted rates to global health NGO GAVI Alliance. As a result, each pentavalent vaccine, which combines five different vaccines in one, will be available for $1.75 (Rs 78) a dose, while a rotavirus vaccine will cost $3 (Rs 134) for full course. 
Corporate News
Air India signs MoU with Slovenia's Adria Airways
Air India entered into a memorandum of understanding (MoU) with Slovenia .s Adria Airways and Aerodrome Ljubljana. Following this, both Air India and Adria Airways plan to sign a "code share agreement" shortly.
TOTO plans US$50 million facility in India
The US$4.5 billion Japanese major TOTO, known for sanitary ware and bath fittings, plans to set up a manufacturing base in India with an outlay of about US$ 50 million.
Dr Reddy's, Fujifilm tie up for generics biz in Japan
Pharma major Dr Reddy's Laboratories Ltd has entered into a memorandum of understanding with Tokyo-based Fujifilm Corporation to form a joint venture in Japan. The proposed venture would develop, manufacture and promote generic drugs in Japan, the Hyderabad-based company announced recently. 

CapitaLand enters Indian hospitality sector
CapitaLand, one of Asia’s largest real estate firms, will spend about S$300 million, or over Rs 1,000 crore, over the next three years to grow its hospitality business in India. The Singapore-based realty major’s hospitality arm, The Ascott Ltd, is developing six properties in India, with 1,300 apartment units. These comprise two properties each in Bangalore and Chennai, and one each in Ahmedabad and Hyderabad. 

Tata Motors starts commercial vehicles assembly in South Africa
To support its growing volumes in the African market, Tata Motors has opened a new plant in South Africa for the assembly of commercial vehicles. The plant in Rosslyn, north of Pretoria, has seen an investment of Rs 72 crore (about US$ 16.5 million) and has the initial capacity to manufacture 3,650 vehicles a year. In its current format, it can assemble light, medium and heavy commercial vehicles in the 4-50 tonne range, from semi-knocked down kits. 

Forthcoming Events in India
	Event
	Date
	Source

	India International Jewellery Show 

(IIJS) 2011
	Aug 4-8, 2011

Mumbai


	www.biztradeshows.com

	Technotex India 2011
	Aug 25-27, 2011

Mumbai


	www.biztradeshows.com

	EMMA Expo India 2011

Electronics, Machinery, Mold, Auto Parts 

 
	Aug 25-27, 2011
Chennai 
	www.emmaexpo.com


	Agritech  Asia  
	Sep 6-8, 2011

Mumbai 


	www.biztradeshows.com

	Techtextil India
	Oct 10-12,2011

Mumbai
	www.biztradeshows.com

	India Chem Gujarat 2011


	Oct 13-15, 2011

Gandhinagar, 

Gujarat
	www.indiachemgujarat.com


	India Electro Expo 2011
	Oct 14-19, 2011

Mumbai

 
	www.biztradeshows.com

	Poly India 2011
	Nov 9-11, 2011

Hyderabad


	www.biztradeshows.com

	India International Furniture Fair Fair (IIFF)
	Nov 16-18, 2011

Mumbai 


	www.indiachemgujarat.com


	Nanotech India 2011
	Dec 1-3, 2011

Kochi, Kerala


	www.biztradeshows.com

	India Lab Expo
	Dec 8-11, 2011

New Dlehi 


	www.biztradeshows.com

	EIMA Agrimach India 2011


	Dec  8-10, 2011

New Delhi 
	http://eimaagrimach.in


	Printex 2011


	Dec 15-18, 2011

Mumbai 


	www.biztradeshows.com

	Convergence India 2012


	March 21-23, 2012

New Delhi

	www.biztradeshows.com

	ACMEE 2012

Auto Components Exhibition 
	June 14-18, 2012

Chennai 


	www.biztradeshows.com


******** Assistance for Investors ********* 

       The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
           The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	A leading Indian exporter of numerous varieties of Tea including CTC, Nilgiri, Premium CTC, Assam, Orthodox Tea and more.  The company is interested in serious Israeli buyers. 

	ALS Exports
Contact person: L. S. Sivakumar
Tel: 91- 422- 2426336

Fax: 91- 422- 4221430

Mobile: 91-9894051430

 als@airtelmail.inEmail: alsexports@airtelmail.in alsexports@gmail.com 

www.alsexports.com

	1

	Paharpur Business Centre & Software Technology Incubator Park (PBC™-STIP) is one of the biggest business center in India, based in the largest business hub, Nehru Place Greens, Delhi, India.
It is a comprehensive service provider offering furnished office space & conferencing solutions to its broad clientele looking to set up operations in India. PBC is looking for Israeli companies which might be interested to relocate and open an office in India. 
	Paharpur Business Centre & Sofware Technology Incubator Park

  Contact person: Deshendra Renjen
T:  91-11- 2620 7171
D: 2620 7708

M: 91-98 100 12143

F:  91-11- 2620 7575

E: relocate@pbcnet.com 

www.pbcnet.com 

	2

	A leading  manufacturer and exporter of Laboratory Glassware, Laboratory Plasticware, Wooden Labware, General Labware, Educational Labware and Scientific equipment. Looking for serious buyers from Israel. 


	Medilab Exports Consortium
Contact person: Yogesh Bhasin
Tel: 91-171-2699136  
 Fax: 91-171-2698300
E-Mail: info@medilabexports.com     
Website: www.medilabexports.com

	3

	An Indian exporter of various spices including the following: Cumin seeds, Fennel Seeds, Coriander seeds, Turmeric, Chilli and more. Looking for buyers from Israel. 


	BLB COMMODITIES PVT. LTD

Contact person: Vijaylaxmi

Exports Department

Tel: 91-11-23359521

 91-11-23352749-50

E-mail: vijaylaxmi.bcpl@blblimited.com


	4

	This Indian company is dealing in import of iron and steel scrap of all types for nearly a decade. They are interested in the procurement of scrap from Israel. 
	Satyaman Simpex PVT Ltd
Contact person: Ajay Mansinghka

Director

Tel: 91-22-23481718

Fax: 91-22-23481516

Mobile: 91-9321334560

             91-9920611621

satyamanimpex@gmail.com
satyamanimpex@mtnl.net.in
www.satyamanimpex.com

	5

	Forbes & Company Ltd. is part of one of the biggest business house in India known as Shapoorji Pallonji Group. Precision Tools Group, a division of Forbes & Company is a manufacturers and exporters of “TOTEM” brand of cutting tools which include a range of precision tools like High Speed Steel Taps, Carbon Steel Taps, Dies & Dienuts, Tungsten Carbide Rotary Burrs, and Solid Carbide End Mills and Drills The company is looking to expand its business to Israel and looking for some serious Israeli buyers. 

	Forbes & Company Limited

Contact person: Kshitij Chandler

Dy. Manager -Exports

Tel: 91- 22 28471861 - Ext  249 

        91 22 28476589 (Direct)

Fax : 91- 22- 28473191

Mob: 91-9004992442                          

Website :  www.forbes.co.in

	6

	Think Future Technologies (TFT) is a leading provider of outsourcing software development, QA & Testing and related services. Based in India and serving clients In USA, Israel, UK & Australia. TFT's software development teams deliver solutions on .Net, Java, flex and mobile platforms. TFT Test Management Practice offers spectrum of testing services that helps in delivering quality business solutions and technologies within budget, time and with the agreed level of confidence. TFT would like to expand their business in Israel and offer their services to both established and start-up Israeli companies. 
	Think Future Technologies (TFT)

Contact person: 

Gaurav Sethi 
Business Development Manager

Tel: 91-124-4849364

Mobile: 91-9811446484

Email: sethi.gaurav@tftus.com 
Website: www.tftus.com
	7


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451
P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999
Fax: 03-5270821

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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