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INDIAN ECONOMIC NEWS
Jewellery exports rise 47% in 2010-11

Growth due to high consumer turnout in US retail shops; the US contributes nearly 38 per cent of global sales. Driven primarily by the growth in cut and polished diamonds, overall jewellery exports from India rose a staggering 46.89 per cent in 2010-11. According to the data compiled by the apex trade body the Gems and Jewellery Export Promotion Council (GJEPC), jewellery exports in the financial year 2010-11 surged to $43,139.2 million as against $29,358.5 million in the previous year. Jewellery sector contributes 16.67 per cent to India’s total merchandise exports. 
Gold demand in India to rise 33% by 2020: WGC
Gold demand in India will continue to be robust in the next decade. The cumulative annual demand will be in excess of 1,200 tonnes by 2020, valued at about Rs 2,50,000 crore at current price levels, registering a growth of 33 per cent. According to a new research conducted by the World Gold Council (WGC), the demand for gold in India would be driven by rapid GDP growth, urbanisation and rise in income and savings levels of the consumer.

India better placed than China in regulating credit flow: Fitch
Fitch Ratings has said India is better placed compared to China in regulating the flow of bank credit. The rating agency said India's regulatory environment has remained focused on controlling credit growth while China's growth has largely been funded by bank credit. 

Forex reserves rise $1.8 billion to $302.59 billion

The country's foreign exchange reserves have gone up by $1.807 billion to $302.593 billion for the week ended March 4, according to the Weekly Statistical Bulletin released by the Reserve Bank of India.
Bank loans grow 21.4% in 2010-11, deposits rise 15.8%
Bank loans registered a growth of 21.38 per cent in 2010-11, while deposit growth stood at 15.84 per cent, according to data released by the Reserve Bank of India (RBI). While credit growth was higher than RBI’s projection of 20 per cent in 2010-11, deposit growth fell short of the 18 per cent projection. Deposit growth for 2009-10 was 17 per cent, while the growth in credit was 16 per cent. 

Core sector grows 6.8% in February

Six core industries grew by 6.8 per cent in February against 4.2 per cent a year ago, boosted by surge in crude oil and finished steel output. 
Sebi to address RBI concerns on foreign investment in MFs
The Securities and Exchange Board of India (Sebi) will address the concerns of the central bank while framing the guidelines for allowing foreign individual investors to invest directly in registered mutual funds. The guidelines, which will be in place by mid-May, will also ensure that the subscription process is as simple as possible. 

IT / Telecom / Biotech News
Hiring in IT, telecom to go up by 20% in Q1
With the first quarter of the new fiscal 2011-12 offering positive business outlook, hiring sentiments for sectors like IT, ITeS and telecom has risen by over 20 per cent, says a study by TeamLease Services Pvt. Ltd. As per the Employment Outlook Report for the period April-June 2011, released by TeamLease Services Pvt. Ltd., hiring intent from IT and ITeS was the highest in cities like New Delhi, Mumbai, Hyderabad and Pune. 

Nasscom sees strong spurt in tech demand

Technology industry body National Association of Software and Services Companies (Nasscom) sees a strong revival of demand that could not only help meet, but even exceed, growth expectations for 2011-12.
Gates Foundation to fund two companies for vaccine research
Bill and Melinda Gates Foundation will fund two Indian firms- Serum Institute of India and Bharat Biotech- to develop and sell vaccines for pneumonia and diarrhea that kills thousands of children every year, at less than half the current market price.
Microsoft to help IT startups in India
Microsoft Corporation has decided to roll out an overall grant of $100,000 for IT startups in India, which are in the product space and specialize in IP creation. The initiative will be launched in mid-April and is aimed at strengthening the entrepreneurial ecosystem in the country.
For IT hiring, 2011 to be landmark year after 2007
The calendar 2011 is expected to be a landmark year for tech hiring and job movements after 2007 as market visibility improves, global customers step up spending and pipelines remain packed. External head hunters are optimistic of a very bullish trend with hiring requirements going up substantially this year by 60% to 70%, compared to last year's 20% jump over the previous year.
Dr Reddy's expands R&D centre in Cambridge
Dr Reddy's Laboratories has opened its newly expanded Chirotech Technology Centre, a purpose-built facility to house its laboratories and offices, at the Cambridge Science Park, UK.
Corporate News
Aston Martin enters India
Aston Martin, the UK-based luxury and sports car maker, marked its entry into India with the launch of its entire range. This includes the V8 Vantage Coupe, V8 Vantage Roadster, V12 Vantage, DB9 Coupe, DB9 Volante, V8 Vantage S, Virage and the four door sports car Rapide. The range starts from Rs 1.35 crore and goes up to Rs 20 crore.
Manipal buys US home fragrance company
Manipal Group`s home fragrance company Primacy Industries has acquired US-based Midwest-CBK, the manufacturers of household candle brands like Colonial Candle, Seasons of Cannon Falls and CBK, in an all-cash deal.
Tata Chemicals acquires 25% stake in Gabon fertiliser complex for $290 million
Tata Chemicals has acquired 25.1 per cent stake in the ammonia-urea fertiliser complex at Gabon in Africa for $290 million (Rs 1,300 crore). The company acquired stake as a strategic investor in stream 1 of a greenfield port-based ammonia-urea fertilizer manufacturing complex in the Republic of Gabon. 

Suzlon to acquire 100% stake in Repower
Wind turbine maker Suzlon Energy is all set to acquire the residual stake in German company REpower, to get 100 per cent control of the company. It notified the board of REpower to initiate squeeze-out proceedings with respect to minority shareholders.
NDS to invest $400 million in R&D in India
NDS, a leading provider of technology solutions for the digital pay television industry, has firmed up plans to invest $ 400 million for research and development work in India.
Thai luxury hotel chain Lebua in talks to enter India
Lebua Hotels & Resorts, a Thailand-headquartered luxury hospitality chain, with properties in Bangkok and New Zealand, is planning to enter India. The group is in talks with two parties in Delhi and Mumbai for making a foray into the country.
Polaris buys 85% stake in IdenTrust for $20 million
Chennai-based Polaris Software Lab on Wednesday announced it is buying an 85% stake in San Francisco-based digital identity authentication services provider Iden-Trust for $20 million. The acquisition will mark Polaris' entry into the cloud computing space for financial technology solutions, the company said in a filing to the Bombay Stock Exchange. Iconic business executive John Sculley ended his stint as chairman of IdenTrust after overseeing the purchase. 

Forthcoming Events in India
	Event
	Date
	Source

	World Renewable Energy 

Technology  Congress and Expo


	April 21-23, 2011,

New Delhi 
	www.biztradeshows.com

	Bangalore India Bio 


	May 4-6, 2011

Bangalore
	www.biztradeshows.com

	India Machine Tools Show 2011
	May 26-29, 2011

New Delhi
	www.biztradeshows.com

	Meditec Clinika 
	July 2-4,

2011, Bangalore 
	www.biztradeshows.com

	India International Jewellery Show 
(IIJS) 2011
	Aug 4-8, 2011

Mumbai
	www.biztradeshows.com

	Agritech  Asia  
	Sep 6-8, 2011

Mumbai 


	www.biztradeshows.com

	Electronica and Productronica India 2011

	Sep 13-16, 20111

New Delhi 
	www.biztradeshows.com

	Inarcon - International Exhibition 

for Building Materials
	Sep 23-25, 2011

Chennai 


	www.biztradeshows.com

	India Lab Expo
	Dec 8-11, 2011

New Dlehi 


	www.biztradeshows.com

	Nanotech India 2011
	Dec 1-3, 2011

Kochi, Kerala

	www.nanotechindia.in


	Printex 2011


	Dec 15-18, 2011

Mumbai 


	www.biztradeshows.com


******** Assistance for Investors ********* 

     The Government of India has set up a joint venture company called “Invest India” in partnership with Federation of Indian Chambers of Commerce & Industry (FICCI) and State Governments. The aim of “Invest India” is to promote foreign investment in India in a comprehensive and structured manner. The company would provide support and assistance to the investors guiding them through the various procedures for investment and help them in setting up their business in India. Israeli companies which would like to invest / open a business in India, can contact “Invest India” to get assistance.  

Invest India – Contact Details

General Email: investindia@ficci.com
Website: www.investindia.gov.in
	Mr. V K Topa                                               Managing Director, Invest India Federation House, Tansen Marg

New Delhi 110001, India   

Tel: +91-11-23765337                                 Fax: +91-11-23314373, 91-11-23329369           vtopa@ficci.com
www.investindia.gov.in
	Mr. Dushyant Thakor
General Manager, Invest India 
and Additional Director FICCI

Federation House, Tansen Marg, New Delhi 110001  

Tel: +91-11-23765085 (D), 23738760-70 Ext 411
Fax: +91-11-23325158

dushyant.thakor@ficci.com
www.investindia.gov.in


*******   Database of Indian Exporters / Suppliers ******** 
        The Federation of Indian Export Organizations (FIEO) has prepared a database of around 12,000 members representing every product and service sector of India, which is updated on a weekly basis. The database can be accessed at http://www.fieo.org. Importers may use the "Search" business tool on the FIEO website to search for exporters of their desired products/services, select the Indian companies of their choice and forward trade queries directly to their selected companies using the tool. Electronic brochures of the exporting companies are also being made available on the website to facilitate better decision making by importing companies. Further, Director General of Federation of the Indian Export Organisations is available on "Chat Service" of the FIEO website every Wednesday from 3.00 p.m. to 5.00 p.m. (Indian Standard Time) to respond to queries, live, on trading with India including providing policy clarifications related to investment, banking, taxation, excise, customs, etc. 
Contact Details:

Federation of India Export Organizations 

Tel: +91-11-26150101-04/46042222

Fax: +91-11-26148194 
Email: fieo@nda.vsnl.net.in 

This e-mail address is being protected from spam bots, you need JavaScript enabled to view it [image: image1.png]


Website: http://www.fieo.org
Business Offers for Israeli Companies
	                    Interest
	         Company Details    
	No 


	Exporters of sesame seeds, ground nut, spices, rice, chick peas, black pepper, desiccated coconut and cashew nut. Looking for serious importers. 
	Aashray Impex
Contact person: Mrs. Vrunda Trivedi

Tel: 91-281-304-4445

Fax: 91-281-304-5566

Mobile: 91-97370-97905

Email: vrunda@aashrayimpex.com


	1

	A leading Indian exporter  of cashew, vegetables, flowers, coconut
and handicraft items. Looking for Israeli importers of these items. 
	Ishant export and import 
Contact person: P. Vijayan

Tel:9942518875, 9600124300

Email: esavijayan@gmail.com
	2

	An Indian manufacturer and exporter of minerals from Rajasthan. The company exports Calcite, Talc, Dolomite, Emery stones, Bentonite and more. Interested in Israeli importers, wholesales and agents which specialize in these products.  

	Satyababu Industries, Rajasthan
Contact person: Rupesh Agarwal

Tel: 91-144-2332555

Mobile: 91-935-2670050

Email: rupesh_ssv@yahoo.in


	3

	A leading manufacturer and exporter of Indian handicrafts (products e.g. brass art wares, furniture, candle holders, home & garden accessories, vases, glass wares, iron articles, lantern, kitchen accessories, wooden handicrafts, and more.  
	Beauty Art Handicrafts
Contact person: Allem Uddin

Tel; 91-591-2490554

Mobile: 91-9808353140

Email: mail@beautyarthandicraft.com


	4

	An Indian manufacturer of UPVC raiser /drop pipes used for submersible bore hole pumps. Looking for serious importers from Israel. 
	Ashrivad Pipes Pvt Ltd
Contact person: Sripathi B.

Tel: 91-80-27820542

Fax: 91-80-27820463

Mobile: 91-9686452316

Email: sripathi@ashirvad.com

Website: www.ashirvad.com


	5

	An Indian manufacturer and exporter of coir pith and coco peat. Looking for serious importers from Israel. 

	Banu Exports
Contact person: A. Mohamed Ali

Mobile: 91-9994538445

Tel: 91-452-2583785

Fax: 91-452-3022285

Email: info@banuexports.com

Website: www.banuexports.com


	6

	A manufacturer and exporter of rubber v-belts, hoses and rubber sheets, and conveyor belts. Interested in serious representatives / buyers from Israel.  
	N.K. Rubber Industries
Contact person: Mr. Goel 

Tel: 98140-64545

Email: nk_rubber@yahoo.co.in


	7

	A leading Indian exporter of fresh and dehydrated onion and garlic. 

	Kisan Exports
Contact person: Mr. Nilesh Senta
Tel: 91-2844-228755
Mobile: 91-9724247800

Email: kisanexports@gmail.com


	8

	A manufacturer and exporter of home textiles. Looking for Israeli importers / representatives. 

	Shiba Fabrics
Tel: 91-98946-07404

Email: shibafabrics@gmail.com


	9


	A leading manufacturer of all kinds of wood interiors like panel doors, honey comb doors, hollow door, fire rated doors, finger jointed doors, door frames, sauerland boards, engineer door frames and more. Looking for serious Israeli buyers and representatives. 

	Jawahar Saw Mills
Contact details: Abhishek Agicha

Tel: 91-22-2372-8820

Mobile: 9820-284447
Fax: 91-22-2373-2222

Email: gaurav.agicha@jawahar.in

Website: www.jawahar.in


	10


Address & contact details of the Commercial Wing, Embassy of India:

140 Hayarkon Street, Tel Aviv 63451 – P.O. Box 3368, Tel Aviv 61033.

Tel: 03-5291999; Fax: 03-5270821;

E-mail: eoitlvcom@indembassy.co.il
Please visit our website: www.indembassy.co.il
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