INDIA NEWSLETTER

Embassy of India, Tel Aviv

No.34 July - September 2008

Independence
Day Celebrations

Ambassador reading President's address
to the nation

The 62" Anniversary of
Independence Day of India was
celebrated at Embassy residence on
August 15, 2008.

The event was attended by around
600 people comprising persons of

'Namaste Israel' moves into the swing of things
at the celebrations

Indian origin, business community,
students, Embassy staff and their
families and other well-wishers.
Following the hoisting of the
national flag and singing of national
anthem, Ambassador Arun K. Singh
read from the President of India's
address to the nation delivered on

the eve of Independence Day.

A cultural programme was also
organized that included songs in
Malayalam and Hebrew by the Nirit
group, comprising ladies of Cochini
origin.

Ladies of Cochini origin from 'Nirit'
rendering songs in Malayalam and Hindi

Ashdod-based Indian dance group,
'Namaste Israel' rendered a song
and dance performance. This was
followed by snacks.

Copies of President of India's
Address to the Nation and Embassy
Newsletter (April-June 2008) along
with pamphlets on Know India
Programme (KIP) and Scholarship
Programme for Diaspora Children
(SPDC) were distributed on the
occasion.

hoisting of the flag and singing of the
National Anthem

Excerpts from President
H.E. Mrs. Pratibha
Devisingh Patil's Address

As we celebrate our freedom, we will pay
homage to our great national leaders,
valiant freedom fighters- who made many
sacrifices, including of their lives to
liberate India from colonial rule.
Tomorrow is an occasion to recall that
under the inspiring leadership of
Mahatma Gandhi, our freedom struggle
was fought and won on the noble
principles of truth and non-violence,
making it a unique movement in the
history of nations.

It is when we work unitedly that we will
realize our full strength and potential.
India is a conglomeration of a diversity of
cultures, languages and religions but
running through this is a unity which has
given to us resilience and strength. The
concept of India that is functioning in
unison in a milieu of a vast diversity will
continue to define our identity.

Gandhiji gave us an unfailing criteria and
asure test for determining the soundness
of our actions. He said that when in doubt,
recall the face of the poorest and the
weakest person whom you have seen and
ask if the step you are contemplating is
going to be of any use to him. These
words, 1 believe, lay down the basic
principle of our social responsibility.

India seeks to engage with the
international community to promote
peace and development in the world. As
the world's largest democracy and a
major economy, our role in global
political and economic affairs has been
responsible and positive. On our part, we
will continue to carry into the global
arena the message of harmony,
pluralism, peaceful co-existence and
oneness of the human race, concepts
which are deeply rooted in our national
ethos.



ECONOMIC NEWS

Business Seminar at Hebrew University
on "India in the Era of Globalization"

Prof. Arie Kacowicz addressing the audience

A business seminar on "India in the Era
of Globalization" was organized by the
Department of International Relations,
Faculty of Social Sciences at Hebrew
University on July 1, 2008. The speakers
included Prof Arie Kacowicz,
Department Chair, Faculty of Social
Sciences, Prof. Yacov Vertzberger,
Professor of International Relations, Mr.
Yaron Mayer, Deputy Director, South and
East Asia Department, Ministry of
Foreign Affairs and Counsellor (E&C)
from the Embassy. The Seminar focused
on economic developments and the
contemporary business environment in
India. Counsellor (E&C) gave a

The keynote speakers at the event

presentation on Indian Economy and
Opportunities for India-Israel
Cooperation. The event was attended by
approximately 70 participants. To
coincide with the Seminar, an exhibition
of photographs by Mr. Erez Kaganowitz, a
student/photographer from Hebrew
University, shot during his recent visit to
Indiawas also organized.

Students of the Hebrew University at the event

Visit by a delegation of Board of
Directors of Sumul Dairy, Gujarat

Ambassador and to his right
Mr. S. R. Patel, Vice Chairman, Sumul Dairy

A delegation comprising the Board of
Directors from Sumul Dairy, located in
Surat visited Israel from July 8-13, 2008.
The delegation included Mr. S.R. Patel,
Vice Chairman, Mr. Jitendra D. Desai,
Director, Dr. P R. Pandey, CEO
(Veterinary) and Dr. N.S. Rathod,
Assistant General Manager (Veterinary).

The visit was aimed at learning and
understanding the ways and
process of productivity
enhancement utilized by Israeli
Dairy Farms and to explore
: opportunities for technical
collaboration with Israeli
companies in the dairy industry. In
addition to various dairy farms
across Israel, the delegation visited
various entities providing services
to the Israeli dairy farmers such as Israeli
Cattle Breeders Association, Hahakalit,
the Israeli Dairy Board, and Sion
Artificial Insemination Center. Several
ideas of furthering cooperation in the
dairy sector were discussed during their
meeting with Ambassador on July 10,
2008.

Seminar on "Moving to
India - Relocation”

| s

Mr. Shauli Katznelson, Deputy Director General,
Israel Export and International Cooperation
Institute addressing the gathering
The Israel-India Chamber of Commerce
in collaboration with the Embassy
organized a half-day Seminar on "Moving
to India - Relocation" on June 24, 2008 at
the Industry House, Tel-Aviv. The
moderator was the Ms. Anat Bernstein-
Reich, Chairperson, Israel-India
Chamber of Commerce. Other keynote
speakers included Mr. Shauli
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Mrs. Anat Bernstein-Reich, Chairperson, Israel-India
Chamber of Commerce, makes her presentation

Katznelson, Deputy Director General,
Israel Export and International
Cooperation Institute, Dr. Hana Ornoy, a
specialist on relocation, Mr. Mouneer
Agbariya, Director, Asia-Pacific, Foreign
Trade Administration, Ministry of
Industry, Trade and Labor, Mr. Israel
Fruman, from the company "ORI"
dealing in Human Resource, Advocate
Avi Noy of Eitan Mehulal Law Group, Mr.

Mr. Mouneer Agbariya, Director, Asia-Pacific,
Foreign Trade Administration, Ministry of Industry,
Trade and Labor addressing the gathering.

Ilan Gat of David Shield International
Medical Insurance and Mr. Gilead
Fortuna, Fellow, Samuel Neaman
Institute and former Director of Teva
Pharmaceuticals in India.
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Goodwill Mission from West Bengal under the
Bengal Initiative to Israel

Mr. S.B. Ganguly, Chairman, Bengal Initiative
addressing the gathering

A 35-member delegation from West
Bengal under the Bengal Initiative
undertook a Goodwill Mission to Israel
from August 31 - September 3, 2008.
The delegation was led by Mr. S.B.
Ganguly, Chairman, Bengal Initiative
and Chairman Emeritus, Exide

Industries Ltd. and included Prof. (Ms.)
Krishna Bose, Former Member of
Parliament. The delegation during the
visit had a meeting with Ambassador
Irit Ben-Abba, Deputy Director General,
Economic Affairs Division, Ministry of
Foreign Affairs as well as other senior

Ambassador addressing the gathering

Members of the delegation from West Bengal -
under the Bengal Initiative

officials at the Municipality of
Jerusalem,

An interactive business seminar was
organized on September 1, 2008 by the
Israel-Asia Chamber of Commerce at
the Hotel Ramada Renaissance. The
seminar was followed by a briefing by
Ambassador on India-Israel relations
with focus on economic and trade
aspects.

Study Mission by the National Cooperative
Union of India to Israel

Ambassador addressing the gathering

A 17-member delegation from the
National Cooperative Union of India
(NCUI) visited Israel from August 17-
22, 2008.

The visit was coordinated by the Negev
Institute for Strategies of Peace and
Development (NISPED). Dr. Yehuda
Paz, Chairperson; Mr. Rafi Goldman,
Director; and Ms. Vivian Silver,
Executive Director from NISPED
represented the host organization. The
delegation led by Mr.Ghanshyambhai

Hiralal Amin, President, NCUI, included
Hon'ble Dr. Chandra Pal Singh,
Member of Parliament and Chairman,
Krishak Bharati Cooperative Ltd.
(KRIBHCO), Noida, Hon'ble Dr.
Bijender Singh, Member of Legislative
Assembly and Chairman, National
Federation of State Cooperative Banks,
Mumbai and Mr. Bhagwati Prasad,
Chief Executive, NCUL

During their visit to Israel, they had
meetings with Hon'ble Minister of
Agriculture and Rural Development of
the State of Israel, Mr. Shalom Simhon;
Leadership of the United Kibbutz
Movement including Members of the
Knesset; Ambassador Haim Divon,
Deputy Director General, Ministry of
Foreign Affairs and the Head of
MASHAV, Ambassador Ruth Kahanoff,
Deputy Director General, Asia Division,
Ministry of Foreign Affairs, Board of

Directors of Co-op Israel Consumer
Cooperative Ltd.; Bnai Shimon Regional
Municipal Council etc. The members of
the delegation were briefed by
Ambassador on India-Israel economic
and trade relations with focus on
cooperation in agriculture during their
visit to the Embassy on August 19,
2008.

The delegation also visited various
kibbutzim, moshavs, farms and dairies.

Members of the delegation from the
National Cooperative Union of India (NCUI)
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India-Israel Forum in New Delhi

Harold Hartog School of Government
Policy, Tel Aviv University and the
Confederation of Indian Industry (CII) in
New Delhi jointly organized an "India-
Israel Business Forum" in New Delhi on
September 2-3, 2008 at Taj Mahal Hotel.
A 16-member business delegation
comprising leading corporate and
business figures from Israel and
academics participated in the Forum.
The forum deliberated on various
economic and trade issues including
ways to intensify bilateral cooperation.
Ambassador gave a pre-mission briefing
on August 28, 2008 to the Israeli
delegation.
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The India - Israel Forum

India - Israel Relations in a Global Age

Dr. Ashwani Kumar (3rd from right), Hon"ble Mlnlster of State for Industry,
Government of India, and H.E. Mr. Mark Sofer (3rd from left),

Bank of Israel; Mr. Alon Globus,
Consultant B2B; Dr. Rafi Hofstein,
Chairman of the Board, President and
CEOQ, Hadasit Ltd.; Mr. Mark E. Mlotek,
Executive Vice President, Corporate
Business Development, Henry Schein
Inc.; Mr. Jonathan Morris, Partner,
Berwin Leighton Paisner; Mr. Dror
Pockard, President and CEO, eglue; Mr
Eitan Raff, Chairman of the Board of
Directors, Bank Leumi le Yisrael Ltd.; Mr.
Amos Shapira, President and CEO,
Cellcom, and President, Israeli Friends of
Tel Aviv; Ambassador Mark Sofer,
Ambassador of Israel to India and Non-
Resident Ambassador to Sri Lanka; Dr

Vinay L Deshpande, Chairman & CEOQ,
Encore Software Ltd; Mr. Jay Galla,
Managing Director, Amara Raja
Batteries Ltd; Mr. Jamshyd N. Godrej,
Chairman and Managing Director,
Godrej & Boyce Manufacturing
Company Ltd.; Mr. Javid Hakakian, J&S
Designer Flooring; Ms. Warsha Kal,
Associate Director, Berwin Leighton
Paisner LLP; Dr. Amit Kapoor, Honorary
Chairman, Institute of Competitiveness
& Professor of Strategy and Industrial
Economics, Management Development
Institute; Dr. Sudhir Kapur, Managing
Director and CEO, Countrystrategy
Business Consultants Pvt. Ltd.; Mr. N.

Contederation of Indian Industry

The Indla Isra
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Ambassador of Israel to India participate in the India-Israel Forum

The Israeli delegation comprised Ms.
Sigal Adar, Executive Director, Israeli
Friends of Tel Aviv University; Prof. Gadi
Ariav, Head, Max Perlman Center for
Global Business, Associate Professor of
Technology and Information Systems
Management, Tel Aviv University; Mr
Stanley M. Bergman, Chairman & CEO,
Henry Schein Inc.; Dr. Orna Berry,
Chairperson, Israel Venture Association,
Venture Partner, Gemini Israel Funds;
Mr. David Cohen, Chairman, REIT India,
President, UJIA; Prof. Nili Cohen,
Buchmann Faculty of Law, Tel Aviv
University; Mr. Ran Croll, CEQ, Etgal
Holdings Ltd; Mr. Eliezer Fishman,
Fishman Group; Mr. Aharon Fogel,
Chairman, Migdal Insurance and
Financial Holdings Ltd; Ness
Technologies; Advisory Committee to the

Gary Sussman, Vice President for
Development and Public Affairs, Tel Aviv
University; Dr Yoram A. Turbowicz,
Former Chief of Staff to the Prime
Minister of Israel; Dr Giora Yaron,
Chairman, ExaNet Inc.; Qumranet Inc.;
Prolify Inc.; Itamar Medical Ltd.

The participants from India and abroad
included Ambassador R.M. Abhyankar,
Former Indian Ambassador to EU,
Belgium and Luxembourg, Mr.
Harvinder Anand, President, Royce
International, Mayor of Laurel, Hollow,
Nassau County, Long Island, US; Mr.
Pramit Pal Chaudhuri, Senior Editor,
The Hindustan Times; Mr Anjan Das,
Senior Director and Head Technology
Innovation, IPR & Life Sciences, CII; Mr
Tarun Das, Chief Mentor, CII &
President, Aspen Institute India; Mr.

"Relat” s ina Gl

Dr. Ashwani Kumar (3rd from left), Hon"ble Mlnlster of State for Industry
at the India-Israel Forum in New Delhi

Kumar, Vice Chairman, The Sanmar
Group; Mr. Ashwini Mehra, General
Manager (International Services), State
Bank of India; Mr. Rakesh Bharti Mittal,
Vice Chairman & Managing Director,
Bharti Enterprises; Dr. A K Mukherjee,
Director General, Indian Spinal Injuries
Centre; Dr. Rama Mukherjee, Managing
Director, Ara Healthcare Pvt Ltd; Mr.
Sunil Kant Munjal, Chairman, Hero
Corporate Service Ltd.; Mr Rajan
Ramesh Navani, Managing Director,
Jetline Group of Companies; Mr.
Harshavardhan Neotia, Managing
Director, Bengal Ambuja Housing
Development Limited; Mr. TN. Ninan,
Editor & Publisher, Business Standard;
Ms. Kiran Pasricha, Deputy Director
General & Head US Operations, CII; Mr.

Jonathan Penkin, Managing Director,
(Continued on page 8)



CULTURAL ACTIVITIES

Visit by a Delegation of four Vice Chancellors of

PreS|dent Shimon Peres and Ambassador meetmg the delegation

Adelegation of four vice chancellors from
Indian Universities visited Israel from
July 6-12, 2008. The delegation
comprised Prof. B.B. Bhattacharya, Vice
Chancellor, Jawaharlal Nehru University,
New Delhi; Prof. Mushirul Hasan, Vice-
Chancellor, Jamia Millia Islamia
University, New Delhi; Prof. Pramod
Tandon, Vice Chancellor, North East Hill

Indlan Universities

University, Shillong;
and Prof. Suranjan
Das, Vice Chancellor,
University of Calcutta,
8 Calcutta. The purpose
| of the visit was to
explore the
possibilities of
furthering academic
cooperation with
leading academic
institutions and
universities in Israel.

During their visit, the Vice Chancellors
had meetings with President Shimon
Peres; Ms. Yuli Tamir, Minister of
Education; as well as with Presidents of
Hebrew University, Tel Aviv University,
Ben Gurion University and Inter-
Disciplinary Center, Herzliya. The
delegation also met with senior officials
at the Agriculture Research Organization

of the Ministry of Agriculture and Rural
Development (Volcani Centre). In their
meeting with Ambassador on July 8
2008, the delegation discussed various
aspects of potential cooperation with
academic institutions in Israel.

Book Release Event at Hebrew University

The authors of the book (Prof. David Shulman and Dr. Shalva Weil), Ambassador, and the four
Vice Chancellors of Israeli Universities at the event

"Karmic Passages: Israeli Scholarship on
India", a book of collection of recent or
new writings by current Israeli scholars
on a wide range of subjects - philology,
anthropology, history, literature, poetics,
and religion, was released by
Ambassador on July 8, 2008 at the
Institute of Advanced Studies, Hebrew
University.

The book, edited by Dr. David Shulman
and Dr. Shalva Weil, has been published
by the Oxford University Press and
supported by the Public Diplomacy

Division of the Ministry of External
Affairs, Government of India.

The book release event was held in the
presence of several distinguished
academics from the University including
Prof. Eliezer Rabinovici, Director of the
Institute of Advanced Studies; Prof. B.B.
Bhattacharya, Vice Chancellor,
Jawaharlal Nehru University; Prof.
Mushirul Hasan Vice Chancellor, Jamia
Millia Islamia University; Prof. Pramod
Tandon, Vice Chancellor, North East Hill
University and Prof. Suranjan Das, Vice

Chancellor, University of Calcutta, were
also present in addition to several visiting
academics and scholars from India.
Thematically organized into three parts,
the first section of the book explores the
classical philological tradition
flourishing in relation to many languages
and literatures of ancient and medieval
India (Sanskrit, Pali, Telugu, and Tamil),
as well as modern Indian languages and
cultures like Hindi, Urdu, Telugu, and

Malayalam. The
_second part
. ' reflects the
widespread
interest in
Buddhism among
- Israelis. The last
segment deals with
the various
manifestations of
the Indian impact in Israel and the
manifold experiences of Israeli visitors in
contemporary India.
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CULTURAL ACTIVITIES

Rotating Chair in Indian Studies at
Tel Aviv University

Ambassador and Prof. Dany Leviatan,
Rector of Tel Aviv University, signing the MoU

The Indian Council for Cultural Relations
(ICCR) has signed a Memorandum of
Understanding (MOU) with Tel Aviv
University to establish a 'Rotating Chair'
in Indian studies. As per the
arrangement, the Tel Aviv University will
host, each academic year, an eminent
Professor from India in the fields of

humanities and social sciences. The
MOU was signed on July 29, 2008 by
Ambassador on behalf of ICCR, and Prof.
Dany Leviatan, Rector of Tel Aviv
University. The establishment of the
rotating chair would further boost
existing study programmes on India with
focus on contemporary India.
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Prof. Dany Leviatan with Ambassador

Eleventh International Puppet Theater and
Film Festival of Israel

Ambassador at the puppet show in Holon

A puppet show based on the epic
'Ramayana’ was staged at the inaugural
event of the Eleventh International
Puppet Theatre and Film Festival of
Israel on July 15, 2008 in Holon. The

puppet show was staged by Delhi-based
Katkatha Puppet Arts Trust. Ms.
Anurupa Roy, Director of the Trust and
her other colleagues participated in the
festival. The inaugural event was held
in the presence of Ambassador and Mr.
Moti Sasson, Mayor of Holon, as guests
of honor. The festival, organized by Mr.
Ilan Savir, Head of the Israeli Puppet
Centre, had performances by the Paul
Zalom Group from the US, Trokitark
from Spain, screening of a TV series on
puppets from Canada and a film from
New Zealand, among others.

Screening of 3-d filmon
"India in Motion"

Ambassador addressing the gathering

A three-dimensional film "India in
Motion" covering the culture, heritage
and history of India was screened at a
special inaugural event on July 16, 2008
at the Cinematrix Theater in MadaTech -
The Israel National Museum of Science,
Haifa. The event was held in the presence
of Ambassador as guest of honor. The 25-
minute film will be regularly screened at
the cinema-complex next to Taj Mahal in
Agra. "India in Motion" jointly produced
by Orpan Group from Israel and Adlabs
from India, was created by Israeli
entrepreneur, Mr. Ori Yardeni, creator
and owner of Cinema Park Network. Mr.
Ami Mintzer, Director of Business
Development of Cinema Park Network,
was instrumental in forging this
cooperation.

Mr. Ori Yardeni, creator and owner c;f Cinema Park
Network, addressing the gathering.

India-Israel Cricket Match

An India-A cricket team visited Israel
from July 11-15, 2008 on the invitation of
Israel Cricket Association to play a series
of matches. The Indian team won the
series by 3-0. Mr. Zvi Zilker, Mayor of

Ashdod, welcomed the visiting ream in &%

the city of Ashdod, home to three cricket

teams represented in the Israeli league. l g

Players of the
cricket team




Indian Independence Day Celebration
by Konkan Catholic Sangathan
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The Konkan Catholic Sangathan, an
organization of Konkan-origin Indians in
Israel celebrated India's Independence
Day on August 15, 2008 at Bet Barbour
Hall, Hahegana, Tel Aviv. About 650
persons, working in various parts of
Israel, attended the function. The

At the celebrations

function included music show and dance
performances by local Indian artistes.

The Embassy of India was represented by
Mr. Sharad Srivastava, First Secretary
who conveyed Embassy's greetings to the
gathering on the occasion of India's
Independence.

Konkan-origin Indians perform a danc for
the audience

Independence Day Celebrations
by Cochlnl Jews

Songs rendered by group of Jews of Cochini origin

The Cochini Jews community organized
an evening at Moshav Aviezer, Beit
Shemesh, on August 28, 2008 to mark
the Independence Day of India and the
60th Anniversary of the Independence
Day of Israel. Mr. Shalom Simhon,
Minister of Agriculture, was the guest of
honour along with Mr. Meir Vizel,
Chairman of the Regional Council, Matei

Ethnic dance by group of Jews of Cochini origin

Yehuda. About 400 locals / Indian
community people attended the event.

‘Namaste Israel' group of David Nigrekar
presented cultural performances which

included songs / dance and other groups
rendered Cochini songs. Stalls on Indian
items and snacks were also arranged at
the event. The Embassy of India was
represented by Mr. Sharad Srivastava,
First Secretary, who conveyed Embassy's
greetings to the gathering on the occasion
of India's Independence.

Luncheon meeting between
intellectuals from
Israel-India colloquium

The Ministry of Foreign Affairs, Israel,
hosted a lunch on September 4, 2008
at Kohinoor Restaurant, Jerusalem, for
intellectuals from Israel who were to
participate in the Israel-India
colloquium held in New Delhi in
second week of September 2008.
Ambassador was also invited. He gave
an overview of various facets of Indian
culture, heritage and current economic
trends. He also dwelt on the views and
expectations of the colloquium
participants.

The participants were gifted copies of
the recently published book 'Karmic
Passages', Israeli Scholarship on India
and other books on Indian history,
culture and heritage by the Embassy.

CULTURAL ACTIVITIES

Independence Day
function at Ramle

The Indian community of Ramle
celebrated India's Independence Day
on the evening of August 14, 2008.

The event was organized by Mr. Daniel
Chariker, Chairman of Indian Jews
Organisation, Ramle. It was attended
by about 300 community people and
included singing of the national
anthem, followed by Hindi songs /
dance performances by Ramle
community groups.

Ambassador Arun K. Singh and Mayor
of Ramle, Mr. Yoel Lavy, were the
guests of honour on the occasion.
Ambassador appreciated the interest of
the Indian community in various
Indian celebrations and activities.
Various stalls of Indian items and food
were also arranged on the occasion.

Farewell get-together
for Ambassador

Ambassador and Dr. Maina Chawla Singh with
Mr. Noah Massil, Chairman and Editor of ‘Maiboli'
and some members of the organization
Marathi-origin Jews organization
‘Maiboli' organised a farewell for
Ambassador at Lod on September 12,

2008.

The farewell was attended by Indian
diaspora community of Marathi origin.
Ambassador appreciated the
contribution of the Indian community
in promoting Indian tradition and
culture in Israel.

Ambassador also distributed books on
Marathi and Hindi to the people on the
occasion.



CULTURAL ACTIVITIES

Karmiel Dance Festival 2008

Ambassador at the event

The Embassy of India, Tel Aviy cooperated with the Karmiel
Dance Festival held in Karmiel this year from July 22-24,

2008.

The Embassy arranged the visit of a composite cultural group
under ICCR sponsorship to perform in the festival.

The cultural group comprised a
Kuchipudi dance group led by
Ms. Vyjanthi Kashi and a
Hindustani violin group led by
Ms Anupriya Deotale who
performed at the dance festival
on July 24, 2008. Ambassador

Ms. Vyjanthi Kashi in performance

attended the programme
in Karmiel on July 24.
Prior to the festival, Ms
Kashi's group conducted a
workshop on Indian
dance at several places,
including Netanya.

L o s
Dancers of the Indian Jewish community with
Ambassador and Mrs. Maina Chawla Singh

Ambassador and his wife Dr. Maina
Chawla Singh hosted three dinner
evenings at the Embassy Residence on
July 12, 24 and August 28, 2008. The

dinners were attended by the visiting
India 'A' cricket team, Vice Chancellors
of Indian Universities, Israeli
academicians and Indian diaspora
community. Indian diaspora groups
also rendered song and dance
performances at the evenings.

Ambassador and Mrs. Maina Chawla Singh entertain the visiting India-A Cricket Team
at the Embassy Residence

(Continued from page 4)

India-Israel Forum
in New Delhi

Financing Group of Goldman Sachs
(Asia) L.L.C.; Mr. Navtej Sarna, Official
Spokesperson, Ministry of External
Affairs & Ambassador designate to
Israel; Mr Harpal Singh, Chairman,
Ranbaxy Laboratories Ltd; Mr. N
Srinath, Managing Director, Tata
Communications Ltd ; Mr Gopal
Srinivasan, Chairman & Managing
Director, TVS Capital Funds Ltd &
Founder & Director, TVS Electronics
Ltd; Ms. Priya Tandon, India
Representative to the American Jewish
Committee; Dr. Naresh Trehan,
Cardiothoracic and Vascular Surgeon,
Apollo Hospitals & Chairman, Global
Health Pvt. Ltd.

The Forum was addressed by Dr.
Ashwani Kumar, Hon'ble Minister of
State for Industry of India. Following the
event, the Israeli delegation also had
meetings with Mr. Kapil Sibal, Hon'ble
Minister of Science and Technology &
Earth Sciences; Dr. Montek Singh
Ahluwalia, Hon'ble Deputy Chairman
Planning Commission and Mr. Jairam
Ramesh, Hon'ble Minister of State for
Commerce and Power.



CULTURAL ACTIVITIES

Indian Art exhibition at Wilfrid Israel Museum
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Wilfrid lsrael Museum
of Qrigntal Art and Studies

Ms. Elissa Dvir, Director of Wilfred Israel Museum,
welcoming guests and visitors to the exhibition on
traditional and contemporary Indian art
An exhibition on traditional and
contemporary Indian art was opened on
September 26, 2008 at Wilfrid Israel
Museum of Oriental Art & Studies,
Kibbutz Hazorea. Works of
contemporary Indian artists residing in
Israel - Mr. Chanchal Banga, Ms. Rajul

Mehta and Mr. Neeraj Mahajan - were
put on display. The curators of the
exhibition were Ms. Shir Meller-
Yagamuchi and Ms. Anat Turbowicz. The
exhibition on traditional Indian art will
remain open until September 29, 2009
and the exhibition of contemporary
Indian art will remain open till
December 26, 2008.

Mr. Sharad Srivastava, First Secretary,
Embassy of India attended the opening

el o ) P ETTT
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Visitors at the exhibition

9th Know India Programme (KIP)

Some of the delegates at the Taj Mahal in Agra

Six Israeli youth (2 girls and 4 boys) of
Indian origin participated in the 9th
Know India Programme (KIP) from
September 8-27, 2008 organised by the
Ministry of Overseas Indian Affairs,
Government of India, in partnership
with Confederation of Indian Industry
(CIm).

They were joined by other participants
from all over the world. The
participants were taken to two states i.e.
Gujarat and Uttar Pradesh, as a part of
the KIP programme.

They also visited Mumbai, Delhi and
Agra apart from various places of
interest in the two states.

The participants experienced modern
India and were familiarized with Indian
history, culture and heritage during the
two week programme.

They also got an opportunity to meet
the President of India, Smt. Pratibha
Devisingh Patil, and other high
dignitaries during the programme.

The KIP provided a unique opportunity
to the participants to share their views,
expectations and experiences and to
bond closely with contemporary India.

Delegates from Israel with some delegates from
other countries during the visit

THW TE'M Iemin
AYIBA DT RRT
Wilfrid Israel Museum
of Orbartal Art ard Shadies

First Secretary Sharad Srivastava addressing
the gathering

of the exhibition and conveyed greetings
on behalf of Ambassador.

Indian evening at
Petah Tigwa

Avrtistes of 'Siyon Collection' with Ambassador

An Indian evening was organized by
Indian origin dance group "Siyon
Collection" on September 18, 2008 at
Shareth Hall, Petah Tiqwa, to celebrate
Indian Independence. The event was
attended by the community of Indian
origin and included dance and song
performances rendered by the artists of
the group. Ambassador and Mr. Isaac
Ohayon, Mayor of Petah Tiqwa, were the
guests of honour. A memento was
presented to Ambassador by the Siyon
group. Stalls on Indian snacks and Indian
fashion garments were also arranged at
the event.

Indian origin dance group 'Siyon Collection'
in performance
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ECONOMIC NEWS FROM INDIA

INDIAN ECONOMY:

CMIE predicts 9.4% growth for
economy and 9.6% growth for
industrial production
The Centre for Monitoring Indian Economy
(CMIE) has stated in its monthly report that
the Indian economy would continue to
register a strong, over 9% growth in Financial
Year (FY) 2009. The report also stated that
growth in industrial production in FY 2008-
09 would go up to 9.6%, compared to 8.3%

lastyear.

Indian merchandise exports likely to
rise to US$ 660 billion by 2015
Indian merchandise exports are likely to rise
to US$ 660, at an annual growth rate of

almost23%.

India likely to get US$ 40 billion FDI
in FY 2008-09

With major foreign direct investments (FDI)
flowing into the manufacturing sector, India,
the world's second fastest growing economy
is gearing up to receive US$ 40 billion in fiscal
2008-09. The country has received US$ 20
billion FDI during the period January to June
2008, including US$ 10 billion in the April-
June quarter of FY 2008-09.

At US$ 286 billion, India's forex
reserves in excess of optimal level
According to a recent IMF study, India's
foreign exchange reserves at around US$ 286
billion are in excess of the optimal level. The
study was based on factors and ratios like
reserves to GDP reserves to months of
imports, reserves to broad money supply,
reserves to short-term debt and reserves to

total foreign exchange liabilities.
E-transactions see a three-fold rise
since April 2007
According to latest RBI data, the number of
transactions settled through electronic funds
transfer (EFT) and the national electronics
funds transfer system (NEFT) increased by
three fold since April 2007 (from 675,000 a
month in April 2007 to 1.92 million in June
2008).
Agri-product exports increased by
38% in 2007-08
India's exports of agricultural and processed
food products increased by 38% in the 2007-
08 fiscal, chiefly on account of a considerable
increase in shipments of coarse cereals like
maize, jowar and barley. Export figures for
agricultural products went up to US$ 6.59
billion in FY 2007-08, against US$ 4.79
billion last year.

India's tea exports see 15% rise
during January-June 2008
India's tea exports increased by 15% during
the period January to June 2008, and
production during the same period rose by
3%. According to data released by the Tea
Board, the total tea produce went up to
345.68 million kg compared to 334.71
million kg in the corresponding period in
2007; and tea exports went up to 87.41

million kg against 76.97 million kg.

Banking and financial services
sector driving the outsourcing
industry
Banking, financial services and insurance
(BFSI) comprise 38% of the outsourcing
industry in India (worth US$ 47.8 billion in
2007). Most of the work outsourced comes

from the US followed by Europe.
Indian food market to grow two-fold
by 2025
According to a study by McKinsey & Co., the
Indian food market will grow two-fold by
2025 with the rapidly growing Indian
economy and improving lifestyles of Indians
contributing in a bigway to this growth.
Railways freight revenue registers an
increase of 21.30% during April-July
2008

Railways freight revenues leapt up by 21.30%
during April-July 2008. Revenues from
freight traffic stood at US$ 3.98 billion during
April-July 2008 as against US$ 3.28 billion
during the corresponding period last year.
During April-July 2008, Railways carried
270.73 million tonnes of freight, which was
an increase of 9.43% over the 247.39 million
tonnes carried during the corresponding
period last year.

Indian shipping yards gain big on

soaring order

The Indian shipbuilding industry has
witnessed an over 290% surge in orders in
the last 18 months. The industry's order book
has risen from 0.84 million gross tonnage in
2006 to 3.3 million gross tonnage, taking it to
the eighth rank in the world

Leather exports up 13.67% at US$

3.47 billion

Export of leather and leather products from
India touched US$ 3.47 billion in FY 2008-09
up 13.67% in dollar terms and 1.13% in
rupee terms, according to the data released
by the Council for Leather Exports (CLE).

Snap Fitness to enter India, plans

‘affordable’ health clubs

The health club chain will grow through the

franchising route and expects to be present in
atleast 20 locations by March 2009.
Textile exports to surge with a 20%
rise in FY 2009
Textile exports which stood at US$ 22 billion
in FY 2007-08, are expected to rise by 20% in
fiscal year 2009.

Indian coffee exports increased by 6%
in January to August 2008
According to the Coffee Board, India's coffee
exports have shown an emphatic rise of 6%

during the first eight months of 2008.

INVESTMENTS:
FDI in Q1 FY 2009 surpasses overall
inflows in FY 2005-06

The Reserve Bank of India has stated that
foreign direct investment (FDI) in the first
quarter of FY 2009 has already surpassed the
overall FDI inflow received in fiscal year
2005-06. FDI inflows during April-June 2008
touched US$ 10.07 billion, almost a billion
more than the total FDI inflows (US$ 8.96
billion) in the 2005-06 period. Furthermore,
India is set to exceed the FDI target of US$ 35
billion during FY 2008-09.

SEZs expected to receive US$ 45.73
billion as investments by 2009
Special Economic Zones (SEZs) are expected
to receive approximately US$ 45.73 billion as
investments by December 2009, providing

employment to over 800,000 people.
Tata Industries plans to invest $350
million into global start-ups
Tata Industries (TIL), part of the Tata Group,
plans to invest up to $350 million in
international start-up businesses.
Venture Capital investments up 120%
in Q2
Venture capital investments into Indian
companies was up 120 percent during the
second calendar quarter of 2008 at US$ 238
million across 17 deals as against US$ 108
million across 12 deals during the same
period of 2007, according to a Quarterly India
Venture Capital Report released by Dow Jones
VentureSource.

Power sector gets investments of US$
44.76 billion in six months
According to a study by the Associated
Chambers of Commerce and Industry of
India (Assocham), the Indian power sector
received investments worth US$ 44.76 billion
in the first half of 2008, accounting for almost
30.9% of the overall investments in the

corporate sector.



Southern Railway plans to invest US$
149.19 million to improve port
connectivity
Southern Railway is planning to invest
around US$ 149.19 million over the next 10
years in port connectivity projects at Chennai,

Tuticorin, Mangalore, Ennore and Cochin.
Rising yields bring foreign investors
back into debt market
Rising bond yields and more flexible
regulations have paved the way for the return
of foreign institutional investors (FIIs) to the
Indian debt market (they have put in about

US$ 897 million in the debt market in July).

Haryana sees investment of US$ 8.32
billion over 3 years

Haryana has witnessed investments of US$

8.32 billion in the industrial sector over the

last three years. Projects worth another US$

16.67 billion are in the pipeline.

Power Grid Corp plans to invest US$
2.23 billion in FY 2009
State-run transmission utility, Power Grid
Corp, plans to invest US$ 2.23 billion in a

range of projects in the current fiscal.

REAL ESTATE:
Warehousing sector to be worth US$
55 billion by FY 2010-11
A report by real estate consultancy firm,
Cushman and Wakefield, states that the
Indian warehousing sector is expected to
grow from US$ 20 billion in FY 2007-08 to
about US$ 55 billion by FY 2010-11, growing

atarate of 35-40% everyyear.

MRG Hospitality plans 5-star hotels
MRG Hospitality and Infrastructure, the
Bangalore-based chain of boutique hotels, is
planning to expand its footprint pan-India.
The company, plans to set up 10 more
business hotels and two five star hotels in
Bangalore and Mumbai and a luxury
boutique hotel in Goa.

3 Oberoi hotels in top 10 global
ranking

Three Indian properties figure in the top 10
list of world's best hotels declared by the
Travel + Leisure world's best awards 2008.
While Oberoi Rajvilas, Jaipur, is in the
number two slot, Oberoi Udaivilas, Udaipur,
and Oberoi Amarvilas, Agra, are in the
number four and six positions, respectively.
Real estate sector expected to receive

US$ 25 billion as FDI in the next 10

years

The Indian real estate sector is expected to
receive US$ 25 billion as foreign direct

ECONOMIC NEWS FROM INDIA

investment in the next 10 years, according to
an Assocham study. At present, the Indian
real estate market is worth US$ 15 billion of
which FDI is estimated at US$ 4 billion
Raheja Developers invest US$ 1.03

billion into Gurgaon engineering SEZ
Real estate major, Raheja Developers,
announced its plans of setting up an
engineering-oriented special economic zone
(SEZ) in Gurgaon with an investment of US$
1.03 billion.

TELECOM / IT / BIOTECHNOLOGY:
Tata Teleservices plans to invest US$
2 billion for telecom expansion
Tata Teleservices plans to invest US$ 2 billion
for the expansion of its telecom business over
the next two years, with a significant amount
of the investment going into providing
comprehensive GSM mobile services in

India.

India posts record increase in mobile
subscriber base in July
According to the Telecom Regulatory
Authority of India (TRAI), India saw the
highest ever increase in mobile subscriber
base in July 2008 when it added 9.22 million
new subscribers, taking the total user base to

296.08 million in the country.

India emerges as second-largest
wireless market globally
According to a World Bank study - "The Role of
Mobile Phones in Sustainable Rural Poverty
Reduction' - India has emerged as the
second-largest wireless market in the world
with the number of wireless subscribers in

the country reaching 250 million.
India likely to have 270 million 3G
subscribers by 2013
India is likely to have 270 million 3G
subscribers by 2013, becoming the leading
3Gmarketamong emergingcountries.
India has 4.38 million broadband
users
According to a recent report by Telecom
Regulatory Authority of India, as of June
2008, India has 4.38 million broadband
internet users.
IT spend in India to touch US$ 35
billion by 2011
According to IT market research organization
Springboard Research, The total IT spend by
Indian companies is estimated to reach US$
35 billion by 2011, with small & medium
businesses (SMBs) accounting for US$ 8-9
billion.

TCS, Infosys, Wipro nextGen mega
vendors: Gartner
According to Gartner, India's top IT services
companies, Tata Consultancy Services
(TCS), Infosys Technologies and Wipro
Technologies will emerge as the next
generation of IT service mega vendors.
Dell expects revenues of US$ 1
billion from India by 2009
Dell Inc, the world's second-largest personal
computer maker, expects to clock revenue of
US$ 1 billion from India by next year. The
company's run rate for this year is US$ 800
million while it clocked US$ 700 million in
revenue last year.
Hyderabad to house Infosys' largest
facility
Infosys Technologies is investing
approximately US$ 300 million to set up a
new campus in Hyderabad that would be the
company's largest facility in the world. The
447-acre campus will be housed in its
special economic zone (SEZ), a virtual tax-
free zone aimed at promoting exports. The
company, which is the second largest
software exporter in the country, has a
campus in Hyderabad, employing around
11,000 people.

Biocon ranks among top 20 global
biotechnology companies
According to a report released by Med Ad
News, Biocon has found a place amongst top
20 global biotechnology companies. Biocon
Limited is the only Asian company to feature

in this ranking at number 20.

AUTOMOBILE INDUSTRY:
India figures in global list of top 15
automakers
India features in the global list of top 15
automakers, according to the UNIDO
International Yearbook of Industrial
Statistics 2008. The report states that India
ranks 12th in the list of the world's top 15
automakers, and fourth in the leading

developing countries category.

Toyota to invest US$ 659.40 million
in India

Toyota plans to invest US$ 659.40 million as
part of its plan to introduce a 'strategic small
car'in India by 2010.

Audi to launch sports car R8 in India
German luxury car manufacturer Audi plans
to launch its acclaimed sports car R8 in India
in October-November as it seeks to build the
brand in this market.
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FORTHCOMING EVENTS IN INDIA

IMME 2008
November 5-8. 2008, Kolkata
www.ciionline.org

FICCI-IBA Annual Conference on
Global Banking: Paradigm Shift
November 6-8, 2008, Mumbai
www.ficci.com

AUTO SERVE 2008
November 7-9, 2008, Chennai
www.ciionline.org

Annapoorna - World of Food India
2008

November 13-15, 2008, Mumbai
www.ficci.com

International Foodservice India 2008
November 13-15, 2008, Mumbai
www.ficci.com

India International Trade Fair
November 14-27, 2008, New Delhi
www.indiatradefair.com

India Economic Summit 2008
November 16-18, 2008, New Delhi
www.ciionline.org

Wire & Cable India 2008
November 20-22, 2008, Mumbai
www.ciionline.org

Higher Education Summit 2008
November 25-26, 2008, New Delhi
www.ficci.com

Bengaluru Space Expo 2008

November 29 December 1, 2008
Bangalore International Exhibition Center,
Bengaluru, India

www.bsx08.com

Construction Machinery, Builders'
Hardware and Signages Show
December 3-6, 2008, New Delhi
www.indiatradefair.com

India Telecom 2008
December 11-13, 2008, New Delhi
www.ficci.com

Enviro-Tech
December 13-17, 2008, New Delhi
www.indiatradefair.com

Energy Expo
December 14-17, 2008, New Delhi
www.indiatradefair.com

India Stonemart 2009
January 8-11, 2009. Jaipur
www.ficci.com

Pravasi Bharatiya Divas 2009
January 7-9, 2009, Chennai
www.ciionline.org

Vibrant Gujarat Global Investors'
Summit

January 12-13, 2009, Gujarat
www.ciionline.org

India International Leather Fair,
Chennai

January 31-February 3, 2009
www.indiatradefair.com

India Jewellery Fair
February 14-16, 2009, New Delhi
www.indiatradefair.com

Printpack India
January 18-23, 2009, New Delhi
www.indiatradefair.com

Nakshatra, New Delhi

Astrological, computer horoscope Vastu,
Yoga, Vedic science, spiritual, remedial,
feng shui, mantra, cassettes, software of
astrological, CD, acupressure, magnetic
healing, etc.

February 2-10, 2009, New Delhi
www.indiatradefair.com

International Leather Goods Fair,
Kolkatta

February 20-22, 2009
www.indiatradefair.com

12th International Exhibition of
Security Fair, Safety, Fire, Disaster
Management Equipments and Services
February 20-25, 2009, New Delhi
www.indiatradefair.com

India International Security Expo
2009

February 22-25, 2009
www.indiatradefair.com

18" International Engineering &
Technology Fair 2009

February 23-26, 2009, Bangalore
www.ciionline.org

2" International Hospitality Fair (IHF)
2009

February 23-26, 2009, Bangalore
www.ciionline.org

6" International Exhibition & Congress
on Building Materials & Construction
Technologies

February 25-27, 2009

www.ficci.com

Pune Expo, Pune
February 28-March 3, 2009
www.indiatradefaircom

Tex-Styles India
March 1-3, 2009, New Delhi
www.indiatradefair.com

Aahar International Food Fair
March 7-10, 2009, New Delhi
www.indiatradefair.com

Delhi Spring Lifestyle Show, 2009
Electrical goods like TV, VCD, Music system,
MP3 players, Home Theatres, Kitchen
equipments, Household decor, furniture
and fixtures for living room, bed room,
kitchen, wash room etc

March 26-29, 2009
www.indiatradefair.com

India International Maritime and
Logistic Expo'09

April 10-12, 2009
www.indiatradefair.com

I.T. India Fair, New Delhi
March 26-29, 2009, New Delhi
www.indiatradefair.com

India Automation 2009
September 16-19, 2009, Mumbai
www.ciionline.org

Health Care Expo, Mumbai
Medicines, drugs, Ayurveda,
Pharmaceuticals, Yoga & natural herbal
medicines, food supplements,
Homeopathy, Allopathy, Siddha, books on
health alternative therapies etc.
September 2009
www.indiatradefaircom
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